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NINE PER CENT. 
Ir is, we think, most satisfactory that the Bank of England 
should yesterday morning have reversed their decision of 
Thursday, and raised their rate of discount to 9 per cent. | 
We are aware that in defence of the original decision it may 
be said that ordinarily this is the most unfavourable week of | 
the Bank account; that after this, though gold goes to Scot- | 
land, yet that bank notes to a larger amount come in, so that | 
on the whole the reserve is strengthened; that our present 
8,000,000/ of reserve may:therefore be counted on for the | 
future to meet foreign demands, and that we may expect it to 
be gradually strengthened. But, then, is this reserve, even 
with the expected gradual increment, adequate to what wel 


| tunity for rich people to make money. 


| we must find the cash to pay for them. 


| once pay for the produce which has been hurried to market 


' ean be obtained. 
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may fairly expect to be the demands on us from abroad? 
Let us for a moment see what those demands are. 


Happily we may leave out of sight for the moment the de- 
mand which has so much troubled us, that of the German 
Government. It has been intimated that while the money 
market is in its present critical state the German Government 
will not continue its purchases of gold in this market. And 
it was forced to adopt that policy by very stringent reasons. 
The German money market is already exceedingly perturbed, 
and it quickly sympathises with ours here. If, therefore, by a 
sudden demand for a large sum in gold the German 
Government were to cause a perturbation, 1t would soon find 
that it had inflicted great difficulties on its own people, and 
it would be greatly blamed. We may be sure, therefore, for | 
the present that this Government will not act rashly. We 
must remember that its demand will assuredly recur before 
long, and as soon as better times arrive. But for the moment 
we need not consider it. 


On the other hand, there is no security that more gold 
will not be sent to America. There is in fact a great 
likelihood that more or less will be sent. The Americans 
have an immense quantity of produce which they are selling 
us on excellent terms, out of which we shall make a large | 
profit, but for which they require cash. We should not ordi- || 
narily have received or have had to pay for these imports for || 
two or three months to come, but now their transmission is 

| 





hurried and their payment expedited. The Aviericans are 
selling as fast as possible, and wish to be paid as fast as pos- 
sible. Not only produce, but railway and other securities, 
and many of them of a very solid class, are being sent hither | 
There is in this way at present an excellent oppor- | 
But, in the mean 
time, these securities also have to be paid for promptly, and | 
It is true that this 
country is, on the other hand, a very large creditor of 
America. We have sold her goods to an unusually large amount, 
and for these she must of course pay. But then the people in 
America who owe us this money are not the same persons who |) 
are selling us corn and cotton. Our manufacturers will | 
gradually receive payment of their claims, but we must at | 


for sale. 





in order that it might be paid for at once. And if gold 
is wanted for this payment, it is only by a crain on 
the banking reserve of the Bank of England that it 
That, as we have so often explained, | 
and as the public now well know from experience, is the | 
only fund from which any considerable sum can be with- | 
drawn for foreign exportation. And we have to consider || 

| 


whether our present reserve can bear any continued pressure, 

Clearly it cannot; 8,000,000/ is not a large amount, and in | 
the present magnitude of our commerce, and the present | 
liabilities of the country, it barely suffices for our domestic || 
wants, or rather it does not fully suffice for them. As svon as | 
the public see the reserve diminished below 10,000,0004, | 
there is always more or less of uneasiness and anxiety, which | | 
tend to augment as loag as the reserve so coutinues. In | 





former times a much smaller amount was enough to sustain 
perfect confidence, but the requirements of the public mind 
have augmented with the liabilities of the country, and its 
perceptions have been sharpened by past sudden demands of 
serious magnitude, So far, therefore, from our having at | 
present a good banking reserve which would bear a consider- | 


able reduction, w2 have only a reserve which will not nm 
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enough for our present wants. With the possioility of a large 
;| demand hanging over us we ought at once to take the best 
; steps we can to make ourselves stronger. 
| It may be said that this demand is after all only a possibility 
| or probability, and not a certainty ; that though we may fear 
| that money will go to America, yet that after all it may not 
do so. But in these important matters we must provide 
against dangerous contingencies, even though the events on 
which they turn may never happen. The necessity for keeping 
a reserve in banking is founded upon the necessity for provid- 
| ing for such contingencies. And at all events, no one can be sure 
—no one can have any sort of rational confidence—that 
| considerable sums of money will not go to America, and 
| therefore we must, as far as possible, make provision for its 
going. 
It certainly cannot be said that 8 per cent. prepared for it ; 
on the contrary, both the banking reserve and the aggregate 
coin and bullion in both departments are less than they were 
when the rate was raised to 8 per cent. We have to meet an un- 
usually severe competition for the money of the world. France 
| is very poor, mainly from the effect of her large loans; a con- 
| siderable remnant of these has not yet reached the hands of 
| the ultimate holders, who hold with their own money, but is 
still in the hands of intermediate dealers who work largely 
| with borrowed money. And there is a heavy drain on the 
| loanable capital. It might be thought that as France has 

impoverished herself to pay Germany, Germany would be 
| rich. But such is not the case; on the contrary, Germany is 
|poor, The sudden influx of much new money 
| produced in Germany the effect which it has so 
| often before produced in the history of the world. 
'It caused a “rush of speculation.” The known and 
| tried securities were insufficient for the new money which had 
| to be invested; the value of money on loan fell to a low 
_ point; there was an eagerness for new investments which 
| promised to employ this money at a high interest. In most 
, countries this vast influx would have caused first a great 
| mania and then a great panic. Much less accumulations of 
| loanable capital have several times done so in England. But 

Germany was so new to enterprise, and so cautious, that her 
| speculations have been comparatively rational, and credit 

is so little developed there that a great panic, 
as we understand it, is not possible. Germany has not 
the continuous advantages of diffused credit, nor the occa- 
sional disadvantages of suspended credit. She is not suffering 
so much as many nations would have suffered; but still 
she is suffering very severely. She also has entrenched on 
her loanable capital, and she also is bidding actively against 
us for the supply of bullion in the markets of the world. 
We have to pay more than usual to attract money from 
abroad, because abroad that same money is wanted more 
than usual. 

It may be asked, How do you know that any rate will bring 
| money,—-why can we be sure that this country will outbid 
| all others ¢ To this the answer is twofold: first, we have always 
found from experience that at some rate or other we can 
attract money hither; we have always been able to get it 
however much others may have wished to keep it. Secondly, 
it is natural that we should outbid other nations for the 
capital required in trade, because our trade is greater than 
that of any other nation. The profits on the vast aggregate 
of our commerce form a fund to which no other nation has 
anything equal or comparable. If time only is given us, we 
can be sure of obtaining, as both experience and theory agree, 
from competing nations, the capital which we require. 

That in this necessary process we now are much more 
pressed for time than we ought to be is certain. It is very 
bad management to place ourselves where we now stand—to 
have to discuss the questions we are now discussing. But 
this arises from our habit of keeping too small a stock of 
bullion—too small a banking reserve. There is much to be 
said on behalf of the present administrators of the Bank of 
England. The reserve which we now have is much larger than 
used to be kept; it would probably have been more than 
ample for the demand of former times. Still it is evident 
that it is not enough for the wants of these times, and we 
should at least now take warning, and keep, as a rule, a larger 
aggregate in reserve for the future. 

Whether for the present 9 per cent. will be a sufficient 
rate to attract money it is impossible to say—nothing but 


ee 





ee 


= 


—- —— 











| 


THE ECONOMIST. 


any reduction, and which is not completely and strictly 


[Nov. 8, 1873. 


experience can decide. But we should be disposed to think 
that it will not be sufficient, and that 10 per cent. will be 
required. 








THE FRENCH CRISIS. 
Events flow thick in France in a double sense; the stream of 
them is both very fast and veryturbid. Much happens; and it is 
by no means easy to interpret what has happened with any 
clearness. Indeed, the actors themselves hardly understand 
what they are doing, and yet are precipitated on action by the 
impatience of the public mind for an escape from the existing 
state of unrest. We have now had, in successive weeks, the 
Comte de Chambord’s letter, commenting on a most curious 
and complicated series of misunderstandings between himself 
and his leading followers exactly in the tone one would have 
expected him to use if he had been represented with the most 
limpid clearness and exactness; and next, the attempt 
promptly made, on the very day of the meeting of the 
Assembly, by the Conservative Government which had been 
thus disappointed in an eligible candidate for the Crown, 
to persuade the Assembly that tbe provisional state of 
things, which was intolerable as long as the Pro- 
visional Government hoped to replace it by a throne, 
is so firm and stable, as compared with any other 
solution, that it is even desirable to prevent its being re- 
placed by a more durable form of government, for ten years 
to come at least. These are two very remarkable events to 
follow each other so closely, and with a kind of agitation and 
hurry that more than anything else speaks ill for the political 
future of France. Both of these incidents show a tone of impe- 
tuousness and panic, and a want of power, rather than want of 
will, to reach a clear and durable mutual understanding between 
politicians, which do not augur for France any early period of 
tranquillity. With regard to the Comte de Chambora’s letter, 
it seems almost certain that the mistake as to what he 
was prepared to concede was due to the intense desire of his 
followers to have him, with or without a sufficient under- 
standing of the terms ; and probably to the fact that the Count 
himself, reluctant to throw cold water on so much zeal, re- 
frained from saying all that he ought to have said to prevent 
them from jumping to false conclasions. Nothing could be 
plainer, however, than that the Count was wholly unprepared 
to concede any terms before being seated on the throne ; that 
he was determined to come back by virtue of his hereditary 
descent and as a matter of right, and without previously 
binding himself by any constitutional conditions, or not at all. 
And no doubt the true reason why he was preferred by so 
large a party in the Assembly to the Orleans Princes, whose 
family had professed a love for constitutional conditions, was 
just this,—that the hereditary claim which he would not give 
up served to distinguish him as the only Prince standing, 
in some sense, above contract, and as belonging to France by a 
tie which was recognised as better founded on the past, and 
therefore more valuable for a nation liable to sudden gusts of 
passion, than any tie which mere contract or even election could 
create. That, fortunately, was not the feeling of France at large, 
but it was the feeling of the Legitimist party ; and the Comte 
de Chambord was quite right in supposing that he should 
lose the charm he had so long exercised over his old adherents 
by the very concessions by which he tried to gain for himself 
new adherents amongst the constitutionalists. Moreover, 
while retaining, too, his old claim to be King de jure he was 
able to throw over entirely the Orleans Princes, who had given 
in their adherence tou him as the head of the house, without 
making any conditions for a constitutional regime. These 
princes, who had thus waived all constitutional conditions for 
the sake of a probable reversion of the crown after the Count’s 
own death, were clearly thenceforth even more out of the run- 
ning as constitutional Monarchs than the Count himself. He 
at least had given up nothing to which the nation had once 
attached a value for the sake of securing his succession; they 
had given up the very principles which were the raison d'¢tre 
of King Louis Philippe’s Government. He might well grant 
a constitution after assuming the Crown, though he would 
not contract beforehand to accept only a limited and re- 
stricted right, They, if they granted such a Constitu- 
tion, would certainly be told that they were only doing 
it to secure their own position, and that they would not scruple 


; to break through it again for the same reason, since they had 


already once given in their adherence to a head of their own 
house, bound by no Constitution, only for the chance of secur- 
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_alarmed by Marshal MacMahon’s threat. No doubt some- 








Nov. 8, 1873. ] THE ECONOMIST. 1351 


ing their own succession when his return seemed more than | 
probable. The Comte de Chambord, therefore, knew, and | 
showed that he knew, that the fortunes of the Orleanist 
princes were now in his own keeping, and that, if by his 
frankness he was losing all chance of the Throne for himeelf, 
he was still more losing it for them. And, in point of fact, ' 
we hold that this is the one distinct result—the only distinct 
result—of the Comte de Chambord’s letter, that it has really 
cleared the fie!d of all the Monarchical candidature, at least for 
the present. France is not going to accept a new hereditary 
monarch who reserves his full right to reject or grant any 
Constitution he pleases after his accession to the throne, And 
as she will not accept such a monarch atall, she cannot accept 
even those more pliant princes who claim solely threugh him, 
and have so lately admitted that they claim solely through | 
him, by merging their claim in his. The sole alternative now | 
is between an Empire which profe-ses to consult the people— 
an Empire which bases itself on a plébiscite—and a Republic | 
which, however Conservative, is Conservative only in the 
name of the people, and recognises no interest competing with 
theirs. The Comte de Chambord’s letter has undoubtedly 
cleared off some of the perplexing alternatives open to France, 
though it has betrayed a confusion of thought, and a hurry of | 
feeling amongst the Monarchists, which is but too expressive of 
the political situation in general, There is no calmness on | 
any side in France; but there is least of all among the, 
friends of “order,” i.c., among the most panic-struck of the 
party of fear. 


The result of the great event of this week is neither 
so clear nor so satisfactory. We have pointed out, 
in two successive articles, that whenever the critical di- | 
vision came, a very great influence would certainly be exercised 
by the alarm inspired by Marshal MacMahon’s refusal to 
stay in office except as the nominee of the Conservative 
party. We declared our belief, which has been amply justified 
by the facts of the case, that many of the friends of a Kepublic 
would vote for the existing Government only in order to prevent 
a change of Government. In France almost every politician 
is dismayed at the prospect of the unknown, whica is 
filled for him witk as many horrors as the dark is for a timid 
child. Moderate Republicans, who would much prefer the 
proclamation of a permanent Republic if Marshal MacMahon 
would but continue to hold the Presidential chair, have the 
greatest fear of the troubles which might follow his resigna- 
tion, and we predicted that many of them would be gained 
over, by his threat, to the side of the Conservatives. And so, 
beyond question, it has been. Indeed, the vote of Wednesday 
could hardly have testified more strongly than it did to 
this view. The majority gained by the Government for their | 
proposai was the same within four votes as that of the 24th 





May, when M. Thiers was compelled to resign. Then it was 
14 (362 to 348); this time it was 10 (360 to 350). But on 
this occasion the Bonapartists, 24 in number, voted with the 
Liberals instead of against them, while some six or eight 
seats at least have been yained by the Liberals from the Con- 
servatives in the interval. It is clear, therefore, that as the 
majority was but diminished by four votes, there must have 
been some 28 members of the Left Centre who voted against | 
the Liberals this time, though they voted in favour of them | 
last, for there were at least 30 who voted with them this time 

and who voted against them on the 24th May. The acces- | 
sion of strength caused by the recent elections and by the 
help of the Bonapartists, has been all but balanced by the 
defeetion of fearful Conservative Republicans who were 


thing must always be allowed in France, as in England, for 
the disposition to support an existing Government. No doubt 
M. Thiers in opposition cannot be reckoned as powerful | 
as M. Thiers in power, and but for the peculiar occasion, 
and the extremely violent character of the proceedings of 


| the Government, he would not have got so large a number 


as 350 to support him on Wednesday last. But when we 
seriously consider what it was which was really proposed to 
the Assembly on Wednesday, we can only wonder that Con- 
servative timidity, or any other political motive whatever, 
could have rallied so many supporters to the Government. 
What was really asked for by the Government was the ap- 


| pointment of a President for ten years before the Assembly 
| had fixed what the President ought to do, or of what kind 


of Constitution he was to be President. In fact, ho was to 


. . 7 - ' 
| be appointed to outlive the Assembly which appointed him, 


| with the country—a scheme for suppressing free discus- 


| ted to be. There is none of the compensating quiet 


| proposal which we ever remember to have been made in this 


| men with wonder and dismay. Political faith and sagacity | 


and to carry on a Government of an undetermined kind, in a |! 
manner as yet quite undetermined, in conjunction with |} 
a future Assembly, which might just as well be in 
fixed opposition to his policy as otherwise. A more | 
monstrous proposal can hardly be conceived, and espe- | 
cially when you remember that it is a proposal in- \ 
tended to supersede a provisional state of things, { 
and that none the less Marshal MacMahon was to have the || 
greatest dictatorial powers, alike over the Press and over the po- | 
litical administration, for the whole of these ten years. He is to 
be a Dictator, armed with all powers to resist—we suppose, 
amongst other possible and probable opponents, a recalcitrant 
Assembly, in case such a one be elected-—and certainly with 
powers to prevent the election of such an Assembly by active 
interference with the prefects, This is indeed a proposal to sub- | 
stitute for a provisional regime a regime in character far more 
provisional, indeed, one which could not decently be asked for 
without the excrse of the most frightful dangers. It 
is the scheme, of all others, most irritating to the people— | 
giving them, as it does, an almost despotic monarch, who 
will have hardly any motive for forming cordial relations 


sion and free elections without even securing to France 
a ruler identified by any strong personal ties with the 
people be rules. It is a scheme expressly provisional— 
worse than provisional, provisional for along term of years—so 
that during the whole term the people will endure the burden | 





of a yoke which they will feel to be an extraordinary and 
avowedly temporary one, while they will be encouraged to 
look forward to a fixed point of time when agitation and uncer- 
tainty must begin afresh. A despotic monarchy for ten years 
is not as bad as a despotic monarchy for ever; but during the 
ten years it lasts, it is much worse than the first ten | 
years of a dynastic despotism might fairly be expec- 


acd tranquillity due to an assumption of finality ;° there 
is none of the ease and cordiality which may always flow | 
out of permanent and accepted relations between the ruler |i 
and his people. The temporary monarch is in theory an 
upstart who will certainly be suspected of wishing to make | 
hay while the sun shines, and who is very likely to 
do it. With such a _ proposition as this before the | 
Assembly—we sincerely believe the very worst that 
could be brought before it—it is an  extraordi- 
nary testimony to the timidity of France that M. Thiers | 
should have been defeated at all. If there had been any con- 
siderable amount of public spirit and courage in the French 
Assembly, the Government of the Duc de Broglie would have 
been left in a minority so small that his administration would 
have fallen amid universal contempt. That that was not the | 
i 





case is due to the immense faculty of fear which the unstable 
equilibrium of French political institutions produces in the 
minds of even capable men. A majority of 10 has been 
gained for certainly the most dangerous and most humiliating 


century to a great representative Assembly of tried European 
politicians. ‘The Legitimist party have lost their unwise and 
mischievous game, but nothing can well be less hopeful than 
the political prospect which their failure has left behind it. An 
Assembly in profound distrust of everything, willing to drawa | 
blank cheque on the future in favour of Marshal MacMahon’s | 
Government, without saying what kind of Government it 
is to be, is a spectacle which ought to be regarded by thinking | 


seem to be at a very low ebb indeed across the channel. 





OCTOBER. | 
Tie official returns of imports and exports for October | 
will be looked for with some interest for tke evidence they | 


may contain of the contraction of trade under the high rates | 
} 
’ 


THE BOARD OF TRADE KETURNS FOR | 


of interest; but the figures are not superficially very striking. 
We ought not, however, to expect very strong superficial 
evidence as yet. The very high rates did not last through the 
whoie of October, and much of the effect has yet to be felt. It 
should also be remembered that the comparison is now made 
with a period in which contraction—as far at least as the | 
export trade is concerned—had already begun. Exactly a | 
year ago we noticed that the diminution of the quantities of 
our exports was beginning to be very marked, What con- 
traction is now shown, therefore, is the continuance of a 





FI A ee ve 


opt: 


1352 


process which has been long in oper: ation, 
figures may not be superficially striking the real contrac tio! 
indicated is most important, and worse has probably still to 








| come. 
| The following are the general totals of the imports and 
exports :— / 
| IMPORTS. 
Ten Months 
October. Ending October. 
£ £ 
ND. ccasbenpepnapenubebinoccnooussenenescons Sigh EIDOD escoomnesces 307,485,000 
BOTS ccoccncscccevnocesceesescesese o60ceceeuese 30 789,000 eoeceeses 2H0,1 55,000 
( ~ 9 5,000) (14,362 000 
ERODED . ccodcssstteersiecnnesonssse 7 31% f seers Vg 
EXPorTs. 
Ter Months 
October. Ending October, 
£ £ 
1873 sccocesess. 22,841,000 seseeeees 216,017,000 
BTS accocccsces 22,658,000 — ......00022. 212,972,000 
317,000) { 3,045,000 
Decrease ....00...000 elec binant ; ~! % f Increase ’ 4% 
Thus there is a moderate increase of the imports of the 
month, and a moderate decrease of the exports; keeping in 
view the contracted dimensions of trade last year, these figures 
leave no doubt of the serious contraction which is now io 


progress, 

The imports as usual, being more fluctuating, do not tell so 
much, and it is also quite intelligible that quantities of raw 
material and food may have been hurried from abroad by our 
foreign debtors, helping to cause the fail of price which has 
+» in. The foundations of future prosperity are, in fact, laid 

a time like the present, and even a great increase of the 
casaiiihen of raw material imported, after the contraction of 
last year, ought not to be surprising. The following list, 
allowing always for the irregularities in the import trade, 
would seem to show that this turn in the imports has com- 
menced, while the importation of articles of food, which has 
long constituted an important feature of _- returns, has 











rather ‘diminished :— (< “Cay 
Quantities of the undermentioned “ARTICLES sa saeade in 
OcToBER 1873 and 1872 

1873. 1872 Increase, Decrease. 
BRA  ccenceesccvcrecescescced 5,408 9,363 ... —_ hn 3,955 
Demmere’ bask  ..cccecccceccee 79.916 58.182 ... 21.734 0. Nee 
a 132,188 a 113,256 18,932 00 
GC ORR ncn ccccccccecccocccecese 151,827 113,053... 38,774 ... 
BROOM cocescsceccersceness 152,407 ove 95,642 a» 56,765... eee 
Coffee 66,922 ... 92,501 ... ine one 26,579 
Copper ore.. 6,832 ... 3,126 + 3,706 ase ose 
Wheat .. 4,514,103 5,718,647 ... > eee 1,204,544 
Raw cotton.. 797,617 682,032 ... 215,585 ... vee 
ae gnvcesceonnbeswncee — 114,562 196,618 ... -_ . 81 056 
Hemp ssunatesereconneniba — 101,226 81,977 ... 19,249 a0 se 
Tanned hides . Seanatenvanmnaned Ibs 3,961,395 2,901,785 ... 1,159,610 ... ove 
FUL. 00.cc0se--+ssc00rcrcvccsevensl 267,849 100,036 ... 167,813... eee 
Potatoes as 295.166 1,708,442... ne 1,413,276 
Raw silk .... 1,224,300 669.252 ... 555,048 ... a 
Raw e6ugar ... 1,035,154 ... 1,149,422 ... oh 114,268 
SN Sadist sicaniciecutitinien 3 22,831,198 ... 17,171,445 . 6,659,753... ove 
Tobacco...... 10,299,346 5.015.215 ... 5,281,131... ese 
WEED cocccce 1,786,690 ... 1,581,021 ... 205,669 ... ose 
Timber 596403 noe GS2,815 ... se — 
ED nttpiermecene enceseeses ibs 17,784,025 . 11,623,330 ; 6,260,645 


Thus in the case of wool, cotton, and other articles of raw 
material there is a marked increase for the month, and the 
symptom is so far satisfactory, although every allowance must 
be made for the fluctuations from month to month. The 
diminution of the imports of food, especially of wheat, is 
hardly what would have been expected trom the high price of 
wheat which has ruled, but one reason no doubt is the in- 
creased competition for wheat elsewhere. The returns contain 
evidence of the haste to send forward corn from the United 
States, the import from that quarter having increased from 
1,042,309 ewts in October, 1872, to 2,212,395 ewts in 
October, 1873 ; but there is no corresponding increase in the 
cotton imports from the United States, the aggregate increase 
of the cotton imports being caused by the import from India. 

As regards the exports, the following table shows the 
changes which have taken place in the quantities of the 
principal articles exported, the decline, or only moderate 
increase, following a considerable decline last year :— 


Quantities of Principat ArticLes Exportep in Ocroper, 1873 and 


1872 compared. 


Oct., 1873. Oct., 1872. Increase. Decrease. 
EE ewts 463,350 ; 370,725 92,625 ove 
eee ooe-..108 677,900 344,076 333,824 ove 
ee tons 1,)46,127 1,191,951 oats 45,784 
Ee cwts 61,168 57,999 3,169 ° 
Cotton yarn ............. Ibs 19,081,480 . 19,855,979 ... = 774,490 
Piece goods yards 311,160,721 304,983,247 6,177,474 
Iron and Steel tons 260,939 278,961 e08 18,022 
Linen yarn Ibs 2,254,145 3,238,877 984,732 
Pieve goods yards 15,890,226 19,029,927 ; 3,139,701 
Jute manufacture _ 9,258,772 8,590,236 668,536 ... eee 
Seed oi] .. galls 4,061,382 : 809,471 251,911 
Broad silk ............ yards 116,333 136,225 eee ° 19,892 
Woollen yarn......... lbs 3,345,431 2,985,239 ... 360,192 ... ose 
Cloths... esyards 2,362,092 3,061,732... ese 682,640 
Worsted stufls opevecece 20,292,394 23,541,362 a0 oes eve 3,248,908 
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the quantities and values almost exactly correspond, as com- 
pared with this time last year. The quantities have dimi- 
nished, but the values have diminished in proportion. The 
causes of a diminished volume of exports, which have long 
been in existence, have therefore affected us there as well 
as in other branches of trade. How far the contraction will 
go with the additional new influence of high interest will be 
the problem of the next few months. 

The conclusion from the above facts as to trade is a ver 
simple one. We are already in the midst of the “ troubled 
markets and losses” to which we referred a year ago as the 
probable result of the high prices which had then begun to 
contract trade. The process must inevitably go on, aggravated 


as it now is by the poverty of America, which is our principal | 


foreign customer. There will be no stable condition of indus- 
try until the high prices of the last two years have fully 
given place to a régime of low prices. The necessity for 
caution which is requisite in such a period, and which we 
have long recommended, is now fully exemplified, and there 
is no need to insist upon it; the time has almost come, in 
some cases, for enforcing the opposite lesson—the opportu- 
nity of profit to the merchant who has kept well within his 
means, which will be presented by the low prices of raw 
material. It is wisdom to buy freely at a low price, as well 
as to keep down stocks at a high price, and the season for 
buying freely must be at hand. 

The returns exhibit very clearly the general movement in 
bullion, which is a sign and a cause of the serious difficulties 
in the money market. In the ordinary course of things 
England imports between two and five millions of bullion 
annually moe than sLe exports, This is necessary to keep 
business and prices in a steady condition, the volume of 
business expanding in proportion to the increase of popula- 
tion. But during the last three years there has been no 
excess of ‘Henney but, on the contrary, an excess of exports. 
The following are the imports and exp rts in each year ior 
the ten months ending October :— 


Excess of Excess of 


Imports. Exports. Imports. Exports. 
£ £ £ £ 
ABTS ocorce.e. seccceses 16,423,000 17,877,000... eee 1,454,000 
1872 ..ccccece-ssoreeee 14,976,000 17,093,000 eee 2,217,000 
BEE, sacnseonsnhunteie + 18,732,000 17,342,000 1,390,000 


There is no wonder that money is stringent when the ordinary 
bullion currents have been so much reversed. 


The following are the totals of wine imported and entered 
for home consumption respectively in the ten months ended 
October 31, 1872 and 1873 :— 



















ImPorRTs. 
——Quantities—— ———Va'ue —~ 
1872. 1873. 1872. 1873. 
gals. gals. £ £ 
Red wine ........0. coco §=75404,832 26 8,396,677 ... 2,201,636 2,412,425 
White wine ........ seer §=9,002,146 9,133,377 ... 4,191,233 4,220,546 
Total of wine ... 16,456,978 + 17,525,054 ... 6,392,774 ... 6,632,974 
ENTERED roR Home ConsempTioy. 
4872. 1873. 
gals, gals. 
. " (Red ceccccoorse 2,683,041 seeccoree 3,440,312 
From France {White......... 1,239,396... 
PE II cnitnsiaccininccunsnnitens + 2,737,081 
‘ oe (Red 811,681 
From Spain ......ssccsees (White .. 4,992,257 
Oar COMMITEE: ccestxcescccsvensanness ecsosee 1,581,961 
Of wine...... 14,040,417 
BOO cenenssses eeesecee 6,380,247 7,305,363 





| 7,623,617 
The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses of the 
United Kingdom on the 31st October, 1873, compared 
with the quantities in warehouse -on the 3lst October, 
1872 :— 


7,660,170 














1872. 
COCOR cccovcorccccevsccccccccvesccosscscs eseeeeelbDS = 8,610,950 
Coffee..... . 454.851 ‘ 
Fruit—Currants cwts oo. * 3. 818 
RAISERS cocccccnsccnccvenccecoeesocoevcecovesesces 122, 110,376 
Spirits—Rum ... gallons *7, 5282 207 *6,194,523 
Brandy ..cccccccrsccccccccescscscssooscossesesece *11,647, 704 *11,771,162 
Sugar—Kelined and candy .... -CWLs 75,302 188,701 
SIRES, cccsceceesccnsecscccesces pose 2,178,071 3,569,170 
Molasses . ecco 221,366 106,364 
. v§ 84,410,031 85,855,347 
Tobacevc—Unmanufactured ...........ceceeee 57,787,598 $2,820,483 
Manufactured and snu ff enecevvenectensnce 2,966,151 2,721,103 
Wine—From France .......00..e0ee0+ sees 340,958 1,532,479 
Portugal 4,332,751 4,546,340 
Spain 7,643,707 7,595,600 
Other countries 919,746 996,457 
ONT OE GIRO. vcccieuscessincensnncstions FRADZOEIGZ ccoccccee *14.670,876 


* Including the stock in the b.xcise warehouses of spirits and wines received under 
bond from the Customs warehouses, under Act 32 and 33 Vic, c. 103. 
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THE LEGAL VACANCIES, 


Tue Equity and the Commcn Law Benches have each within 
a few days lost, unexpected’y and to the general regret, a 
distinguishe 1 representative. Vice-Chancellor Wickens, whose 
eminence at the Chancery bar was unquestioned, had proved 
himself, during his brief career on the bench at Lincoln’s 
Inn, an Equity judge of the first order, while his geniality of 
temper and his intellectual accomplishments made it a pleasure 
to the Bar to practise in his Court. The late Vice-Chancellor 
was a lawyer of a type that is rapidly disappearing in 
England, a man who after a brilliant career at his public school 
and his university was content to abandon all but professional 
aspirations, and to toil laboriously to recognition as an expert. 
Sir John Wickens never “ took silk,” and never sought a seat 
in Parliament, yet, when he was raised to the Equity Bench, the 
perfect: fitness of the promotion was acknowledged by the pro- 
fession with an unanimity not very common in the case of 
judicial appointments. As much cannot be said for the selection 
of the late Sir William Bovill, who died only a few days later 
than Sir John Wickens. When he was raised to the Chief 
Justiceship of the Common Pleas, in spite of the valuable 
Parliamentary services he had rendered to his party, and of his 
immense practice atthe bar, there were some professional grumb- 
lers and sceptics whose adverse criticism has not been altogether 
| refuted by the judicial career of the late Chief Justice. It 
|cannot be said that Sir William Bovill fell short either in 
|mental acumen or in erudition, or in impartiality of the 
| average that may be reasonably exacted from an English 
| judge, but at the least it may be said he did not rise much 
above the usual level, and even in his own Court his fame 
was overshadowed by other reputations, But though he was 
not a great judge or a brilliant orator, or a renowned jurist, 
| Sir William Bovill was respected by all who came into con- 
tact with him, and his untimely death—for a man who dies at 
fifty-nine, even though for seven years he has held one of the 
| great judicial prizes of the kingdom, may be said to die imma- 
| turely—will be widely mourned. 





——$——$—— 


As a matter of course, and almost of right, Sir John Cole- 

| Tidge takes the high place vacated by the death of Sir W. 
'Bovill. Tue Attorney-General, according to a usage which 
has come to have the force of law, can claim, on a vacancy, 

either of the chief justiceships, though, curiously enough, not 
the office of Chief Baron of the Exchequer. The healship of 
| the Common Pleas isa post of sufficient dignity to be accepted 
by an Attorney-General while a Puisne Judgeship is not, and 

| Sir John Coleridge could look no higher, except by succession 
—an event that we may hope is yet far distant—to Sir Alex- 

ander Cockburn. According to report, on his elevation to the 

Bench, Sir Jolin will receive a peerage, and his career in the 

House of Commons, though it opened with very bright hopes 

and some brilliant performances, has, on the whole, been such as 

to lead the world to believe that his remarkable powers would 

be displayed to greater advantage in a serener and less work- 

a-day sphere than a popular assembly. A Government that 

has to meet rude attacks and parry subtle thrusts, as well as 

to toil assiduously at a mass of legislative promises, far 

transcending al! possibilities of satisfaction, demands a diffe- 

| rent sort of service from its law officers than the fitful gleams of 
rhetorical splendour. Mr Henry James, if we are not 
mistaken, will be found a move helpful, if a less brilliant 

auxiliary than his predecessor. The tact, the good-humour, 

and the resource which the new Attorney-General gave proof 

of during his contest at Taunton, have gone far to confirm the 

| high opinion that Mr Henry James had already won from the 
House of Commons and the country. He has yet to give 

proof of his ability and sincerity as a law reformer, and on 

this ground his reputation will come most directly into com- 

petition with that of Sir John Coleridge. The succession to the 

Solicitor-Generalship cannot be disputed by many claimants. 

Among Liberal lawyers in Parliament there is no Equity 

barrister of such commanding pretensions as to claim 

by right the place of Sir George Jessel. Nor is 

there a superfluity of Common Law ability if the 

Government should decide to go on without an 

official representation of Cuancery interests. There are 

many men at the bar, who are not at present in Parliament, 

that might be thought of as possible law officers; but the 

difficulty of finding a seat for any candidate of this class 

would for the moment be almost insuperable. Mr Vernon 

Harcourt’sname has been mentioned, but it is generally believed 

that the ambition of the member for Oxford lies rather in the 
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direction of political office than of legal promotion. Among 
the remaining parliamentary aspirants, Mr Osborne Morgan 
may demand consideration as an Equity practitioner of good 
standing and a clever debater, who can make his “ points ” 
with effect. Mr Watkin Williams enjoys a high reputation 
and a very extensive practice as a commercial lawyer; but he 
cannot be said to have made much mark in the House of 
Commons. Itmay be observed that both MrOsborne Morganand 
Mr Williams—who are, singularly enough, the one the mem- 
ber for the county and the other the member for the borough- 
district of Denbigh—have been conspicuous in their cham- 
pionship of Nonconformist interest, and the appointment of | 
either might be accepted as a measure of promise by that | 
section of the Liberal party of which the loyalty has lately | 
been considered dubious. 

There is not much to be said of the manner in which the 
Government have filled the vacancy occasioned by the death 
of Sir John Wickens. The Vice-Chancellorships, even more 
than the puisne judgeships of the Common-law Courts, 
have been placed outside the circle of political ambition, and 
on merely professional grounds it would not be easy to name 
a fitter successor for the deceased judge than Mr Cuarles Hail. 
If learning, shrewdness, knowledge of men and of Chancery 
business ought to constitute a sound and strong Equity judge, 
we should say that Mr Hall will justify Lord Selborne’s 
choice. It is at any rate satisfactory that in the present 
weakened state of the Equity section of the Judiciary, against | 
which, it may be remembered, the Chancery bar have pro- | 
tested in vain, the occasion was not chosen, as was in some 
quarters suggested, for the appointment of another Common- 
law judge at Lincoln’s Inn. Lord Justice Mellish has | 
been an eminent success, but the risk of such nominations | 
cannot be contested. It is even more satisfactory that the | 
attempt to effect an infinitesimal economy, by delaying the 
selection of Sir John Wickens’ successor and turning over the 
work to the Lord Chancellor himself, has not again been tried. | 
The delay in the elevation of Sir George Jessel to the Rolls 
was embarrassing enough for suitors and practitioners in 
Chancery, and a stoppage of the business in one of the Vice- | 
Chancellor’s Courts would have been still more deplorable. 
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THE CANADIAN MINISTRY. 
THe week has been fruitful of important and interesting news 
from Canada. We have in the first place had Lord Dufferin’s 
defence of his Constitutional action; next the Report of the 
Royal Commission on the Pacific Contract with the evidence 
taken ; and lastly the somewhat unexpected intelligence that | 
Sir John Macdonald, without challenging a division on Mr 
Mackenzie’s amendment to the Address, has tendered his re- 
signation to the Governor-General. The last piece of news is 
of the most immediate interest, though it is, perhaps, in reality 
‘ess important than the Constitutional problems and the ques- | 
tions of Ministerial obligation involved in the earlier intelli- 


{ 
} 
; 


gence. The political differences between colonial parties are |} 
not very perceptible to our English view; but Sir || 
Join Macdonald has been long recognised as the || 
leader of what is called the “Conservative” party, |{ 
while Mr Mackenzie, since the Act of Union, has held the | 
same position in relation to the “Liberals.” The former |} 
party, of course, have professed the most ardent loyalty to the 
British connection and tbe principles of Constitutional 
Monarchy, while the latter have inclined more towards || 


American institutions, and have been suspected—as a party, 
we believe most unjustly—of a tendency towards annexa- 
tionist views. As arule it may also be understood that the 
Canadian Conservatives uphold Protection, and their opponents 
are in favour of Free Trade, though some of them are very 
timid and halting. Sir John Macdonald’s fall opens to 
the Liberal party an unlooked-for accession to power. At 
the general election of last year—the election in which Sir) 
Hugh Allan’s pecuniary aid was so imprudently demanded by 
the Government—the Conservative majority was thought to 
have received a severe check ; but many of the members who 
during the contest had called themselves independent, ranged 
themselves steadily on the Ministerial side in the strugglesof the 
following Session. Oa no important division during the early 
part of the present year had Sir John Macdonald a smaller 
majority than 16, while he had several times a majority ex- 
ceeding 30, in a House of Commons averaging a strength on 
the most critical division of 170 or 180 members. It was, 
therefore almost, in the ordinary course of things, beyond the 
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a of Mr Mackenzie and his supporters that they should 
accede to office within the present year. But the Pacific Rail- 
way scandal, of which we recapitulated the unpleasant his- 
tory last week, has gradually destroyed Sir John Macdonald’s 
influence in the Dominion, and has drawn away from him 

}many members who were supposed to be devoted in their 

| political loyalty. At first, as it seems, Mr Huntingdon’s 

charges against the Government were generally received with 
incredulity as an unscrupulous piece of party tavtics, and for 
| this popular misapprehension of the case the Opposition, who 
| so long withheld their evidence from the public, must be held 
| themselves responsible. Nor did even the exposure threatened, 
and at last carried out by Mr McMullen, entirely dissipate 
the public confidence in the Ministry. It was hoped and 
believed that full explanations would be given before the 

Royal Commission, and partial as the testimony received by 
that body must have been in any case, insufficient as it must 
have been judged as a ground for forming a judgment on the 
conduct of the accused, it might have saved Sir John Mac- 
donald from the vote of censure if he had deen abie 
to deny in explicit terms the facts on which Mr Hun- 
tingdon’s charges were founded. But he was _ not 
able to offer any denial of the kind. He was only able to 
“explain them away.” It remains for some other tribunal 
to say whether these explanations are satisfactory. But the 
confession of pecuniary transactions with Sir Hugh Allan, at 
a time when the latter was a competitor for the Pacific Con- 
tract, was enough to cast into doubt and discredit all Sir John 
Macdonald’s public acts. The boldness with which he asserted 
his right thus to collect money for electioneering purposes, 
alleging the example of English political Clubs and Treasury 
Whips as furnishing a precise parallel, was not calculated to 
restore confidence in the public mind. As soon as Parliament 
met Mr Mackenzie presented his amendment to the Address, 
censuring the Government (if the Atlantic cable brings us 
correct information) for their conduct “in regard to the 
“ Pacific Railway investigation and the evidence therein 
“ disclosed.”” The debate lasted for more than a week; but 
probably Sir John Macdonald saw that there was no hope of 
meeting the vote of censure even with a strong minority, 
for he resigned without waiting for the issue of tne division. 
Mr Mackenzie will probably succeed in forming an Adminis- 
tration, thcugh it is very doubtful whether be will be able 
to hold his ground long. 





Some part of the animosity that has driven Sir John 
Macdonald from power may be traced to the irritated suscep- 
tibilities of the House of Commons, offended by the use of 





: 
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the prerogative to control, as has been asserted, the freedom of 
their debates in August last. Mr Mackenzie refersto this, doubt- 
less, in the words (as telegraphed) of his resolution as to “ the 
“ conduét of the Ministers in regard to the Pacific Railway 
“ Investigation.” Sir John Macdonald did certainly advise 
the Governor-General to prorogue Parliament on the 13th of 
|| August, although several of the members wished to prolong 
the Session for the purpose of discussing a vote of censure 
similar to that which has been lately proposed by Mr Mac- 
kenzie, and addressed a memorial to this effect to the 
Governor-General. Lord Dufferin could not, according to 
Constitutional principles, reject his Ministers’ advice without 
dismissing them, and he could hardly dismiss Ministers who, 
at the close of the Session, had been supported by a majority 
of thirty-five in a House of less than 200 members, without 
having some evidence that they had ceased to obtain this 
measure of support. It may be said that the latter question was 
precisely that whicha postponement of the prorogation until Mr 
Mackenzie's motion had been votei and decided upoa 
would have solved. In his despatches to Lord Kimberley, 
however, Lord Dofferin shows that there were very good 


the House of Commons at Ottawa would not have fairly re- 
presented the opinion of the Parliament of the Dominion, but 
merely the sentiments of the majority in Ontario and the 
western portion of Quebec, that is, of the sections in which 
the Opposition was strongest and the Government weakest. 
| If the supporters of the Ministry had been absent simply 





| 


| by their own laches, they would have had no reason to com- 
plain if they had met with the penalty of their neglect, but 


| ser Dufferin explains that the prorogation had been 
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| agreed upon nearly three months before, and an arrangement 
had been entered into,with universal consent, that no business 


aro id be transacted at the formal meeting in August. The 





reasons for believing that on the 13th of August a vote of | 





Governor-General’s conduct in keeping the Opposition to the 


terms of the compact, by the breach of which they wished to | 


profit, will be generally approved; and if there had been no 
other reasons for dissatisfaction with Sir John Macdonald, it is 
probable the Canadian Parliament might have refused to 
endorse Mr Mackenzie’s vote of censure. But the report | 
of the Commission revealed other grounds for discontent, 
amply sufficient to justify the decision which the late Prime 
Minister has anticipated by surrendering his high place. 


BUSINESS NOTES. 
Tue Gotp Premium rn Amertca.—The gradual appre- 


ciation of American greenbacks continues to be among the 
most prominent features of the crisis. The price of gold has 








_now touched 106; the price shortly before the panic having 


| 





touched 116, and having ranged for a long time previously be- 
twen 112and 114. This is a very considerable appreciation of 
the paper, and the remarkable circumstance is that it is appa- 
rentiy continuing. General prices in America, so far as can 
be judged by the few articles quoted in the telegrams—cotton, 
petroleum, and corn—and by the reports of universal distress 
in trade, appear to be still falling; and the price of gold is 
only falling like that of any other commodity. Exactly 
stated, the nominal premium of 6 in gold is really a 
discount of 5} per cent. only on the paper currency, 
which is a comparatively moderate depreciaticn to have 
been at last established in America. The facts, we believe, 
are obscured, and the rea) difficulty of America enormously 
increased, by the circumstance that gold itself has been appre- 
ciating during the last year or two as the result of the 
German demand. The difficulty of coming to the gold level 
has been an increasing one. This is one reason among others 
why the prospect of America resuming specie payments may | 
be more remote than the smallness of the present declining || 
premium on gold might seem to indicate. We have yet to | 
see whether the premium will decline after the severe measures | 
which have been forced on our own money market as the result | 
of the bullion searcity. Should it in fact decline, we shall | 
have in that fact alone one of the strongest proofs of the 
formidable disturbance of prices which has been the accom- 
paniment, and. also a great cause, of the American monetary 
crisis. 


Tur Uyrpracep Dests oF Borrowrne States.—Wkat 
is the amount of the indebtedness of countries, which borrow 
in the European money markets, now in the hands of finan- 
cial intermediaries who are anxiously endeavouring to sell the 
debts owing to them in the shape of permanent obligations to 
the investors who look mainly to income? A strong interest 
is given to the question by the recent fall in Foreign Govern- 
ment Securities. We have not a word to say against the busi- 
ness of financing intrinsically, as it may well suit a powerful | 
capitalist, with large resources of his own and credit to com- | 
mand large additional resources for a time, to advance 
considerable sums to a Government in the hope of gradually re- 
couping himself. He provides for the immediate wants of the 
Government, and holds its bonds until the investor gradu- 
ally absorbs them 
overdone, or get into a bad state ; and, to all appearance, some 
such misfortune has now befallen it, judging merely by the 
amount of unplaced indebtedness—the amounts which bankers 
and capitalists have advanced, and which are not yet taken by 
the public—in existence. Making the best calculation we 
can—and the estimate is necessarily a very rough one 
—we should say that the following amounts are now 
directly seeking to be placed among European investors in the 
shape of issued loans, or in the shape -of large excesses of 
floating debt, which must shortly be consolidated in that 
way :— 





£ 

France (unplaced portion of last loan and float- 
Sea? GOOG, BEY )iness<cescrcccevncscscnncnensssonssesccss 70,000,000 
Turkey (new 10RD) ..0..0cccccoccsccecccscenesososcoses 15,000,000 
— 1872 loan, unplaced, say)............eece0 6,000,000 
Eeacypt (OW LORD) orescerscccccescorevccssocseessecconces 24,000,000 
— (Khedive's tloating debt)...............s008- 6,000,000 

Peru (1870 and 1872 loans unplaced and floating 
a eee o0escesccsovoccccesececcecesessscccoosese 7,000,000 
Italy (floating debt) ..0.-..ccrcescccossescosscocseccsese 10,000,000 
Spain (foating debt and last loan),......ccccceeereee 20,000,000 
Rassia (loan Contracted) ...0.:cc.ceccsesesescovccsscsce 12,000,000 
Austria and Hungary (floating debt, say)......... 10,000,900 
ala cee ieee 180,000,000 


ee 


But this business, like all others, may be 
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There are other minor States whose indebtedness also counts 
for something, but if the account is no worse than the above, and 
if it is anything near the mark, it is hardly to be wondered at 
that foreign bonds are depressed, In some cases, such as that 
of France, the amounts are not unreasonably large. Although 
the indebtedness has not reached the final consumer, the in- 
termediaries are widely distributed, and hold very largely with 
their own money, while the resources of the borrowing States 
are known to be sufficient. But in other cases the amount 
on the way to the consumer is obviously excessive, and implies 
that a few people have been committed to a very bad business, 
with the certainty of great loss if they have kept within their 
means, and with the certainty of ruin if they have nothing to 
trust to but the power of the investor to take their stocks. 
The position, it should also be 1emembered, is made addition- 
ally difficult by the burden of financing in other securities as 
well as foreign loans, and by the sales of former holders who 
are dismayed at the discredit which their debtors have brought 
upon themselves. At the present moment the consumer has 
to a great extent changed places with the manufacturer in 
this matter, and has become, in fact, a re-issuer of foreign loans 
and a competitor with the intermediaries who have bought in 
order to sell again. Even if all the States which depend upon 
continual burrowing should survive the present difliculties, 
it must take a long time before the above amounts can be 
absorbed, and the financiers have a clear field on which 
again to commence operations. 


Bap Bayxine 1n Lancasnire.—A small sensation has 
been produced this week by some remarks in a speech by 
Mr Mason, the President of the Manchester Chamber of 
Commerce, at the last meeting of that body, on the subject 
of the alleged misconduct of Lancashire bankers in making 
advances. After giving a gloomy description of the present 


condition of the cotton manufacture, which is no doubt fairly 
true, considering the disadvantages it has had to contend with 
during the last two years, the President went on to implicate 
the bankers of Lancashire in the charge of having contributed 
to the rotten state of the trade. They had made large ad- 
vances on the security of cotton mills which would be very 
insufficient cover if realised in a time of depression, and they 
had thus created dangers for themselves as well as given 
encouragement to inflated trade by these advances. We should 
be inclined to doubt very muck that the evil and the threatened 
danger to the banks themselves as the consequence of it are so 
extreme as alleged. Banking in Lancashire will probably sustain 
heavy losses as the consequence of the unprosperity of its chief 
industry, and probably there has been misconduct in some 
quarters in making advances, which a great depression will 
bring to light; but between this condition of things and 
the charges made by the President of the Manchester 
Chamber of Commerce there is a very wide interval. 
Unless bankers in Lancashire have gone mad, of which 
there is no sign, it is impossible to believe they have 
generally been guilty of the bad business described. 
charge itself has an exaggerated air. Mr Mason seems to 
think it an offence that a banker should make advances at all 
on the security of real property, but that is an entire mistake 


banker’s attention from the points to which he really should 
attend in making advances. An advance of a temporary kind 
to a proper borrower, and with a suflicient margin, upon the 
security of real property, is quite as legitimate as any other 
advance which a banker may make, and, although Lancashire 
| bankers have no doubt done some business of that kind, and 
‘some of them have also made mistakes, it is difficult to 
see how this cou!d have been done to such an extent as to 
constitute a formidable danger to the whole body of Lanca- 
‘shire bankers. After all there are many wealthy capitalists 
left in Lancashire whose mills are not pledged; the mortgages 
| of other mills are no doubt most commonly made not to 
| bankers but to other capitalists; bankers, when they have 
| made advances, have probably, as a rule, taken care to make 
them temporary, and with a sufficiency of cover. The quan- 
tity of bad business for which room is left after all these de- 
-ductions can hardly be large enough to constitute a danger 
like what Mr Mason describes. As we have said, banking in 
| Lancashire is certain to suffer when the trade of tke district is 
| bad, but the extent of the possible and probable injuries is 
only too easily exaggerated beforehand. 


a a 


as to what a banker may do, and if acted upon would divert a | 


| 


The ! 





' a-million annually to the Indian Government. 


Tue German Cornaue.—The last weekly statement pub- 
lished as to the German coinage is farther confirmatory of the 
fact that the Germans are rendering their demand for gold | 
less urgent, while keeping the machinery of the mints fully 
employed by coining 10 instead of 20-mark pieces. In the 
week ending the 11th ult., as we noticed last week, the total 
coinage was only about 318,000/, principally in 10-mark | 
pieces ; and now in the week ending the | 
18th ult. the total coinage was about 416,000/, of 
about 398,000/ was in 10-mark pieces. | 
comparison, in marks, | 


we learn that 
which 
The following is the 


of the total comage with that in 
10-mark pieces only :— 








Total Coinage of 
Coinage. 10-ma ark Pieces, 
marks. marks. 
Coinage on 18th October...... 960,681,060 150, 4 19.520 
— llth October ...... 952,367,450 142,540,730 
DRCUORID occ ceviecscuvis 8,513,610 


i“ 7,958,790 
The forbearance of the German Government in reneunii 
its scheme of a gold coinage, when there is a severe stringency 
in the money market, is thus once more conspicuous, what- 
ever dangers to the monetary world may exist in the 
very essence of its scheme and the mode of introducing it. | 
The total amount of the German gold coinage on the 18th of 
October, as above stated, was 960,681,060 marks, or about 
48,034,000/, of which 810,181,540 marks, or about! 
40,509,000/, were in 20-mark pieces, and 150,499,540 marks, 
or 7,525,000/, were in 10-mark pieces. 





EXcHAaNGE ON INDIA AND THE Fatt In Siiver.—Everts 
have tended very quickly in the direction of a danger to 
which we made reference in an article on Indian Finance in 
the Economist of 23rd August. We there noticed that 
the contingency of a serious fall in silver involved a great 


danger to Indian Fiaance, on account of the probable loss by 
exchange in remittances from India to England. That danger 
is now apparent. Silver has continued to fall till it is now 
only 581d per oz, the lowest price touched for many years, 
and exchanze on India has fallen with it, till on Wednesday 
it was found at the usual sale of Government drafts on India| 
that they were unsaleable at the exchange of 1s 10d per rupee. 
The rate of interest here has something to do with this| 
extreme fall, but the main permanent cause is the decline in 
the value of silver, and consequently of the value of all silver | 
currencies as compared with gold. It takes more rupees now | 
to make a sovereign than it did two years ago, and to all | 
appearance tke depreciation will be continuous. As regards | 
India, moreover, it is already taking the practic: sl shape ef | 
direct shipments of silver on account of the German Govern- 
ment to India, so that the German Government having money | 
to receive in India becomes a direct competitor with the India | 
Office in drawing bills on India, or in whatever other form | 
the remittance from India home may be attempted. The | 
result is a great expense to the Indian Government. Even if the | 
depreciation of the currency should pot be much felt in India | 
itself in the shape of a great rise of prices, and the conse- | 
quent necessity of increasing the wages of all employds, the | 
addition to the cost of home remittances will be very serious, | 
About 15,000,000/ annually has to be remitted, and every | 
decline of,a farthing in the rupee, Ww hich is the equiv alent of 
the decline of rather more than $4 in the price of s 
oz, makes an addition of 1 per cent. on this amount to the 
cost. The fali of silver within the last few years has been 
about 2d per oz, and will make a difference of about haif- 
Nor is there 
any escape from the charge. Tbe Indian Government owes | 
the money here in sterling at a fixed rate of exchange, and its | 
misfortune is only that of every other person who has to re- 
ceive a fixed revenue in silver and has to pay debts in gold. 
The introduction of a gold coinage in Germany, with the con- 
sequent demonetisation of its silver, have thus the effect of 
heavily burdening the already sorely burdened finance of India, 
besides largely contributing to the monetary stringency at 
home. 





silver per 


Mr Bovurwe tt on Banxinc.—One is almost tempted to 
despair of the progress of economical knowledge in America | 
when we find politicians like Mr Boutwell, who from their} 
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| what comes before him and of what takes place in other 
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| thinking especially of his remarks on banking. 


| helping the merchant, because the banker could not otherwise 
| have the money at command, and at the same time afford to 
| pay the depositor interest. 


| hold the money of other people at call and short notice, and 


'in good credit. 
_afford to pay interest at 


‘influence of 


that day, 


| ful for comparison as they would otherwise be. 
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vast position have some authority in finance, talking such 

rubbish as Mr Boutweil is just reported to have talked. We are | 
He is of 
opinion that much of the recent collapse is due tothe banks 
allowing interest on deposits. This, he saye, has compelled the 
banks to make advances to speculators on etocks, instead of 


jects to interest on deposits, not only because it attracts un- 
suitable deposits for a banker to have, but because it attracts 
deposits of any kind. A banker, he says, should be a capital- 
ist employing his own money, and not that of other people. 
Need we say that a man who talks thus must be utterly 
inexperienced in economical matters because unobservant of 


And Mr Boutwell apparently ob- 


countries? The very notion of a banker in what has now be- 
come his most useful and important function is that he should 


use it in short loans. By this means a vast hoard of money, 
which would otherwise have been widely dispersed in the tills 
of private people for use upon occasion only, is rendered 


| available as a loan fund, which has helped largely to build up the 


commercial greatness of England and America ; and the money 
all the while fully retains the use which it would have had 
if kept in private tiils, and even becomes a thousand times 
more efficient by means of the system of cheques. No doubt 


| the banker, from his position, is often entrusted with funds 


which would otherwise have been invested or employed under 
the direction of its owners themselves, and the banker invites 
such funds by offering interest on deposits; but we wholly 
fail to see the necessary mischief of this arrangement. That 
there should be intermediaries in the process of money 


| lending on a large scale seems to us a prima facie good 
| arrangement, for the few intermediaries will have more skill 


than the multitude, and the difference between what they 
pay and what they receive is a most legitimate reward 
of the sacrifices by which they have become skilful and 
And the question of whether they can 
all in addition to the other 
conveniences to customers is surely one for themselves 
to judge—a matter of detail only,—although we are 
quite willing to admit that the temptation, under the 
competition, is to offer too much, and 
so create a difliculty on account of the insufficiency of good 
channels for employing the money thus obtained. To propose 
that bankers should not receive deposits at all—or at any rate 
not deposits at interest—and should only or mainly employ 
their own capital, sounds very like a proposal to abandon one 
of the most powerful engines for promoting the material 
wealth of the community—to go back a century or two in 
economical knowledge and experience. Mr Boutwell, in fact, 
has no better remedy for bad banking than to give up banking 
altogether. 

Tue New York Bank 


spondent sends us the following account of aa important 


Accounts.—An American corre- 


peculiarity in the way the weekly accounts of the New York 


. : : Pe 
banks are made up for publication of which we were not 
previously aware :— 

In the Kconomist of October 11 you express your surprise that 1] 
weekly returas of the New York banks, dated September 13 a 
September 20, do not exhibit so great changes as three days of panic 
might be expecied to produce. It may interest you to learn that these 


statements of our banks represent the average tigures of the previous 





week, «¢., the average of the figures for each of the previous seven days, 
d not the existing figures at date of the statement. Thus, the statement 
of September 20 does not purport to represent the state of the banks on 


} liabilities, &c., for the week 
ending on the date named, that average being of course only changed 


in a comparatively slight cegree by the panic days of the 


but gives the average of their 


ol the iast 


week 


| So far, therefore, the New York bank accounts are not so use- 


We should 


' recommend that in future a particular day of the week should 


be selected for publication as likely to be far more useful. 
Aver: ges in such cases, as in the very instance under notice, 
are apt to give rise to misapprehension at a distance, and only 
escape misapprehension at home because it is known they do 
tot give information which happens to be greatly wanted. 
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_Nov. 8, 1873. 


THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipta on account of Hevenue 
during the week ending November 1 :— 
Receipts of 
Week Ending 
November 25. 






£ 

CUSTOMS ..cccccce cbse shestendldchaweeosaces tu bensar 431,000 
a a beac leeiccallte Niakcal * 744,000 
NI Fira ie een picus denieiee eumabeiebeenst ene 157,000 
Land Tax and House Duty ............ceccesceees 4,000 
Income 12.000 
EU GEIOD cs icis woxchonedisebnnen ° 80,000 
TO i ca sjinis Rutighingtalonausienuiiace nil, 
ia Re ec ee si 50,000 
Miscellaneous... ......... Sulichin, Aidiahbdacansaaens cas 40,325 

MORNE hiked hittin dese hiieiaubiieeinceines cana 


The total receipts of the previous week were 1,425,357/, 
The Exchequer issues of the week on account of expen- 
diture were 1,014,727/, viz. :— 


, 
£ 
Interest of debt...........ssssceeees solving psisseinass ee 
Otber charges on Consolidated fund ..... sasecunens 5,550 


Supply services (including 905,847 


Telegrapi services) 


1,014,727 





During the week the cash balances have increased 
as follows :— 
Sank of Bank of 
England, Ireland. Total. 
£ £ £ 
Balances on Oct. 25 1,543,165 ... 331,169 ... 1,674,334 
— Nov. 1 1,703,984 443,540) 4. 2,147,524 
SROUONOD cs ves tisne ce sueaeus 860,819 112.3871 ... 473,190 








Joretqn Correspondence. 


FRANCE. 
VN 


(FROM OUR OV CORRESPONDENT. ) 


PARIS, November 6. 
The returns of the Bank of France for this week, last 
week, and for the corresponding week of last year, are as 
follow :— 


DEBTOR, 


Nov. 6, 1873. Nov. 7, 1872. 








Oct. 30, 1873. 2. 

I c f c f c 

Capital of the pank........ eee 152,500,000 O oo. 182,500,000 0 182,500,000 0 
Profits in addition to capital 

(Art. 8, Law of June 9, '57) 7,655,903 13 ss 7,655,077 93 eee 7,650,824 65 
Reserve of the bank and its 

Dranches .......ccrccrsccescecee - 22,105,760 14 22,105,750 14 ... 22,105,750 14 

Reserve of landed property.. 4,000,000 0... 4,000,000 0 £.000,000 oO 

Special reserve 24,364.209 97 ... 24,364,209 97 ... 24,364,209 97 


Notes in circulation. «o» 3,009,777,235 0 206 3,008,.968405 0 


Banknotes to order, receipts 


ee 2,554,010,950 @ 


| 
| 


payable at sight.......cccccces 9,179,414 94 ... 9,402,567 29 o 6,561,203 385 
Treasury account current, 
CPODILOF ccosesccorscvsccoosseses 145,670,366 69 397,304,583 76 


203,582.514 89 


23,590.397 O 


Current accounts, Paris...... 


Do branch banks .... 28,345.981 O 























208,617,600 78 | 


Dividends payable ....... 1,855,945 0 1,537,566 
Interests o urities ur 

ferr r deposited .... 2,932,443 24 5,058,949 85 
Discounts and sundry 

rests 29,935,097 77 we 27,744,546 94 27,476,748 73 
R 

4.778.387 58 4,778,337 58 3,063.393 80 | 

Bills : 2,347,175 35 a0 1,589,550 72 3,063,052 52 
hese! ti 

j ) i ls 8.136.299 65 8.13 O49 65 14,000,000 0 

DUBALICS .ocococsevrccsvcsccccengece 11,0 57 9,241,811 20 ... 2,530,251 95 

BOCRE cence oresccnescenes 3,671,475.893 73... 3.655,451 § 24 3,523,997,347 O 

CREDITOR. 

Cash in hand and in branch f e ec f c 

DARKS cccccccccsccccercccccsccces 732.555,817 94 .. 726,479.64 739.780.7900 84 | 
Cor mercial bills over-due... 905,297 BI oe 277,823 11 354,219 6 
Commercial bills discounted, 

DOL YOt AUC... .ccccosccoccesver 9 622,965,341 20 455,749,780 26 
Bond ‘ of Paris 0 2 Se os 8,100.00 O 
Treasury bouds........0s00+8 ; 0 1,132,825,000 0  . 1,330,317.600 0 
Treasury tonds (Treaty [ 

June 2, 1873) 150,000,000 0 150,000,000 0O 
Cy. minercial ills, bianen 

DARKS .ccccccccccveccces soocsces 631,222,509 0 ... 616,532,063 0 ... 466,186,287 0 
Advances on deposits ¢ 

Ce 7,167.300 0 7,313,300 0 41,067,300 0 
Do in branch bank 2 1900 0 eee 2,450,400 0 3,773,500 0 
Do in French 

SCCUTILICS.... 00.0. 008 27,059,700 0 26,774,700 0 ... 27,979,500 0 
Do by oranch banks...... 16,138,450 0 16,163,250 0 .. 14,672,100 0 
Do on railway shares 

and Cebentures... 6.0. 0 see 49,722,400 0 ec 21,294,200 0 
Do by branch banks...... O oe 15,905,850 0 ... 18,219,600 0 
Do on Crédit Foncier 

DONA ccccccccecscesssceees 27.718.900 ¢ 28.714,300 0 .. 0 
Do branches ..... 598,000 0 eee 623,500 U seco 0 





Do to the State (Con- 
vention, June 10, 1857) 
Government stock 


60,000.000 0 ... 60,990,000 O 


12,980,750 14 on 12,950,750 14 


60,000,000 0O 
12,950,750 14 


eserye... 


Do disposable......ceeseeee 67,021,500 11 ... 67,021,500 11... 66,460,568 81 
Rentes Immobilisées (Law 
of June 9, 1857) ......-00006 100,000,900 0 .. 100,000,000 0 ... 100,000,000 0 
Hote! and furniture of the 


bank, and landed pro- 


perty branches ........0000008 7,462,372 © ove 7:761,345 O oo 


7,869,141 0 








peat 





ws ere 











| 


A 





| from the payments at the end of 


| report on the situation, devotes a few words to this acc 


| balance will be acquitted before the expiration of the 


| in demand, and has risen to 2 


| moments of political excitement, and the 
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f c f e f e 
Expenses of management ... 4,189,722 07 4,148,936 85... 3,103,116 7 


Advances to the City of 












Paris . aie eco eoe 13.500,000 0 
GIGS ecnccvcccesevicctvecscescee 24,054,176 S4 ... } 75 . 650,673,593 82 
DORR ccodscsancenssurenses 3,671,475,893 78 .. 3,93.451.573 24 3.52 23,997,347 0 


The above return, compared with that of the preceding week; 
exhibits the follo wing changes :— 
INCREASE. fra 


nes. 





Circulation ........0cc00 spechiseeenend uvetbiectiés 505,830 
Private deposits ..... daneieaeneed Le ientoasaaleneions 3,802,351 
ROE ctnce ane ere Ricpakasiics eeu ivckispe tied . 6,876,173 
DECREASE. 
TPORMATT BOOTIE eae sckc ccccwscecsiectekssedcaiace 28,553,237 
REO GROGAN Gnd ci ccecisideasiccseadeicecénies 12,704,948 
The discounts in Paris have decreased by 27 millions 


those in the 
Saturday last being 


October : 
branches have increased by 15 millions. 
a public holiday, the which in the department is 
made up on the last day of tne week, was ciosed a day earlier, 


account, 


and consequently did uot comprise the payments on the Jlst. 


The circulation remains stationary, the entries by the re- 


duction in the discounts and by the reimbursement of a sum 


of 15 millions in the Treasury bonds having been absorbed 
by the decrease in the Treasury current account. The profits 
have increased two millions in the week, and now exceed by 
23 millions the amount in the corresponding week of the 
second half of last year. 

A contradiction has been given to the statement that an 
arrangement was under negotiation by which MM. de Roths- 


| child would take off the hands of the Bank of France the 


Treasury Bonds to be redeemed this year to « vomplet e the re- 


imbursement of 200 millions. The Minister of Finance, in his 
nint ; 
he mentions that the first annuity was entirely paid in 1872 ; 
of the second, amounting with the interests to 211,700,000f, 
110 millions had been reimbursed down to the end of October, 
although the payment might have been deferred 31st 
December ; - states that the 


limit for 


to the 
that he has reason to hope 


payment. 

Some details have transpired relative to the large 
of 68 millions in the Bank return of last week. The portfolio 
at that date, the 5Uth October, comprised an enormous muss 
of bills which fell due on the following day, and which 
amounted in Paris alone to no less than 123 millions. The de- 
mands for discount, nevertheless, exceed ina large measure those 
at ordinery periods; and onthe same day, the 30th October, 


| bills to the amount of 59 millions were presented at the Paris 


the 
1856, 


office. This is the largest sum ever reached in one day, 
ne arest approach to it having been on the 30th October, 


| when the demands amounte “d to 53 millions. 


A fact worth remarking, as showing the favour with which 
the small notes are received by the public, has been observed 
since the Bank has been paying from its reserve of silver 
five-frane pieces. On the days following that on which this 
issue was commenced double the amount paid was returned 
to the Bank in the same coin. The public now find the large 
silver pieces cumbersome, and prefer the paper money. 

Discount in the open market is easier ; the fears of a further 
rise in the Bank rate had caused the de cecal for discount to 
be pressed, so that paper is for the moment less abundant. 
The rates are however unchanged, the quotations for com- 
mercial bills continuing at one-eighth per cent. below the 
Bank rate. In the foreign exe th ge s the London has been 
5f 414¢ the long, and 25f 39e¢ the 
short. Amsterdam is firm at 208f _ and 209f short, the 100 
florins; Berlin and Frankfort are unchanged at 370f and 2111 
long or short; Madrid has improved to 517f long and 519f 
short, and Barcelona to 521f and 523f. Italy loses 15 per cent. 
payable in paper, and } to 4 in gold. French twenty-frane 
gold pieces are at one per thousand premium, and silver at 
par. English Bank notes and sovereigns, 25f 35c, and dollars 
of 12c. 

The letter of Count de Chambord was not known on Thur 
day last befure the closing of the Bourse. In the evening 
there was 2 numerous gathering of speculators on the pave- 
ment at the north side of the Boulevard des Italians, called 
the Petite Bourse, where they are accustomed to meet in 
_— fell nearly 2f 
on the closing rates of the afternoon. The had some- 
what subsided before the opening of the re ae Bourse on 
the following day, the first prices being 5f 60e for the Threes, 
| 91f 40c for the Loan, and 91f 10c for the Fives; a small 
| recovery had taken place at the end of the d: ry. This coll upse 

of the Monare hy oce urred at an unfortunate moment for the 
| settlement; all the primes for options were abandoned, and 


nic 


. | 
nerease | 








contangoes, which had been moderate, rose to il or 12 per cent. 
for Rente. Monday’s market was heavy, and from a 
quarter to a half per cent. was again lost, the 
Cour de Compensation was fixed at 56f 30c for the Three’s cand | 
91f 50c for the Loan, against 57f 15¢e and 92f 40c¢ at the com- 
mencement of October, and 2f 45¢ and 2f 65e below the 
highest rates during the month. A part of the loss has been 
since recovered, and to-day’s 
than those of Thursday last. Threes are a few centimes 
higher. Italian Fives have not maintained all the improve- 
ment gained last week. Turkish Fives and Spanish Exterior 
have also relapsed. Egyptian 1870 is weaker at 375, and the 
New Loan at 380. Credit Mobilier has lost 17f 50c. Ra ilway | 


Shares have been affected by the closing of some transactions | 














in consequence of the high char; ges for carrying over. Sub- 
joined are to-day’s prices : 
October 30 November 6 

fe f « 
TRYOGS® sicccccece dakesiv diiniiedte - BRIE: Baides 57 20 
Fives, 60{ paid ..........ccc0000s eee 92 20 

Do all paid up ..... vevvimvetin- SOD ectaiiins 90 70xd 

Four-and-Half ...........0.ccees le oe aa 81 0 
Morgan Loan i 504 0 
SUN iis cadmmunseneveeersas OF B®  savezenns 58 99 
Ottoman Fives ........ccccccceee 48 50 47 50 
Uttaman, 1969 .osccccceccecsecce 295 0 S85 0 
Dc) ) re 99 982 
Spanish Exterior .............0 ROE, | “cxesdviaen 183 
United States 5-20 ........cc00 1074 ve 107 
Peruvian Ob FP sdesancs 7 65 75 
Honduras BD asccca: i 49 0 
Bank oi Frane a rer - 4290 0 
Comptoir d’Escompte ......... 517 50 ued 522 50 
Credit Foncier ......... eenebacaw Ee Oe «ae tou © 
Credit Mobilier ..............000. 342 50 oes Gee 0 
Sociéte Gene ele. scteanhieeahialieataie 530 O 530 O 








Banque de Paris et des P. Bas 1007 50 995 O 
Parisian Gas ....... esau asteuiek TO. catenin 697 50 
Northern Railway............. = 2OOe OD cine 991 25 
Western BIO OC -cccea eee 510 O 
CN Si siicicncceeneciane SIP DO cesar -- 805 O 
Eastern BO Ge ~ sancedias 502 50 
Paris-Mediterraneap..... Fhe 890 0 <iicen CO*O 
CINE So ciaas wn ciccpcavenieets is 506 SO .iicce! TP 
South Austrian Leuhest fitia « 8660: nn. see 
SN EAD is ss scniniasvdinecsiecs 419.GO vccrscces G46 


M. Magne has published his report on the financial situa- 
tion of France, which I last week informed you was in pre- 
paration. As in the similar documents issued by his predeces- 
sors, he recapitulates at the outset the principal incidents in 
the financial history of the last four years. The Minister first 
shows that the total expenditure arising out of the war, 
directly or indirectly, and including the losses in the revenue 


in 1870 and 1871, has amounted down to the present time to | 


8,739 millions, to which has to be added asum of 
applied to the liquidation account, 
sum of 9,287,882, 0008, 


resources has be: 


5483 millions 
making together a total 
ml > , . l +1 . +o . . “tr 
The mode in which those extraordinary 
n obtained is as follows :— 


fri nes. 
SI GE ROO” Scicccsaccseunacpanceencasaduawa ‘ 804,572,000 
PC CONE oa side sec endidinasccaudimmmececoness 208.8 599,000 


o the army dotation fund 92,197,000 


Rentes belo-ging t 
r the mobilised guard fur- 


Contingent: 





nisned by the departments.........cccceeees 120,309,000 
Sale of pr nS in Paxis.........cccocccesees 91,288,000 
Loan from the Bank of Franee .............. 1.530,006,000 
Eastern Railway annexed ............cceceeeee 325,000,000 
Loan of two milliar@s,.............cceeeceeeeees 225,994,000 
Loan of t} WAIAAPOS cncc. cccccccccsecececte 5 498.003, C00 
Produ v taxes in 187] 80,915,000 
P f vy taxes in 
i t war expenses in S 
pidianecedbawiehbincunesatatews* akan 1,964,000 
Y PST S82 000 
ee / : a eee 
Che deficit of 178 millions in the revised budget of 1574 1 


‘ 
used by the abandonment of 134 millions of proposed 
taxes and {4 millions of new credits, the former con- 
ist of the 92 millions that were to be obtained from the duties 
on raw materials; of 394 millions from additional cent 
M. Leon pay, in the origi al budget of 1874, h id proposed to 





levy on the foncier, mobilier, and doors and window taxes, and 
of one million lost ry the abrogation of the navy rati md 
on foreign shipping. The new credits consist of 15,600 OOUF 
for the subvention to the railway companies, wh amounts 
to 36 millions, but for which the interest only on the sum had 
been set down in the estimates in the intention that the com- 
panies should raise the capital by an issue of bonds; next, an 
merease of over four millions in the annuities to the depart- 
ments and the communes for indemnity for the losses by the 
war; one million for reimbursements to the Cais 33e des Depots 
et Consignations; and five millions for drawbacks and tl 

st of collecting the new taxes. 

The Minister then enumerates the new taxes, amounting 
150 millions, he proposes to create, and of which I gave last 





rates are only fractionally lower | 
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week a list. The modifications in the primitive budget conse- 


| quently appear as follows :— 


frances. 

| I i hist acer d iaelaeeaenibeen 149,308,000 
Other increased receipts...........0.0.0secee0s 1,500,900 
Reductions in estimate of the M sterial 


40,454,000 


101,262,000 
178,080,000 
Jalance of receipts .. .......ses00 13,182,000 


As th 
selnte over ox 


riginal budget showed an excess of 2 
penditure, the anticipated surplus is NOW raised 
to 15,475.900f. The general budget for 1874 thus 
amounts in receipts to 2,542,612,199f, and in expenditure to 
2,026, 866, 299F, 


| The Minister admits that some of the new taxes he now pro- 
| pose s, that on salt among others, he had before often op- 
posed , and that be has now recourse to them with regret; he 
is, however, convinced that of all the means suggested the 
the most easy to establish, the least 
certain in their yield, the least 
| " , 1 } . 
costly in collecting, and the least burdensome to the country 
from the breadth and generality of their basis. He adds that 
| these taxes are only temporary. until the moment when France, 
| having recovered her fiscal liberty by the expiration of the 
|| treaties of commerce, may, if she pleases, adopt other modes 
of taxation; or, when the State, having discharged its debt to 
|}, the Bank of France, may, without inconvenience, employ the 
200 millions required annually for the reimbursem« nt partly 
in redu tions of taxation and partly in the amortisation of 
the public debt. 
Aone the series of tables which are annexed to this report 
is one showing ithe progression in the investments in Rente 
| by the inhabitants of the departments, as exhibited by the 


taxes he proposes are 
vexatious, the 


most 


} 


| purchases and sales made through the Receivers-General of 
Taxes. In the first nine menths of 1869, the purchases thus 

effected amounted to 101 millions, and the sales to 52 millions; 
} in 1870, the respective amounts were 112 millions and 50 mil- 
j lions; in 1871, 92 millions and 4 millions; in 1872, 323 mil- 
lions and 31 millions; and in 1873, 436 millions and 37 


millions. These operations are independent of the orders 


| transmitted direct to the stock brokers in the large cities in 
which Bourses are established. They mark a change in the 
habits of the peasantry, who, in place of hoarding their 


|| Savings, are becoming fundholders, and are thus manifesting 
their confidence in the ability of France to triumph over her 
present political and fi nanci ial difficulties. 

| A special chapter is devoted to the Budget cf Liquidation. 
| The resources under this head amount to 773 millions; credits 
for 1874 are proposed to the amount of 173 millions, making, 
with the expenditure in 1872 and 1873, a total outlay of 
;| 243 millions, chiefly employed in the reconstitution of the 
stores of arms, provisions, war material, &c., lost during the 
|war. Asum of 229 millions remains free for 1875 and the 
succeeding years. The resources applied to the liquidation 
account are the following :—Rentes alienated from the Amor- 
tisation Fund, 90 millions; sale of State lands, 35 millions ; 
supplement of the loan of three milliards, 100 millions; defini- 
tive surplus of 1869, 58 millions; probable remainder from 
the liquidation of the year 1870, 340 millions; from 1871, 108 
| millions; addition to the floating debt, 42 millions—total, 
| 773 millions. 
| An omission to be regretted in this report is. that no 
| 





account is given of the situation of the last loan beyond a 
|mention that the instalments are regularly paid up by the 
subscribers, that the last payment will fall due on the 11th 
April next, and that it is believed that the sums which will 
remain in arrear will be of small amount. 

The tolls on the Suez Canal in October amounted to 
1,910,000f, derived from 90 vessels, against 1,564,783f and 80 
vessels in the same months of 1872, and 1,023,867f and 79 
vessels in 1871. The tolls in the ten months yr od to 
18,646,260f in 1873; 13,198,206£ in 1872, and 7,125.235f in 
1871. A complete return of the receipts from all sources, 
including tolls, sale and letting of land and buildings, fresh 
water service, &c., has also been issued. but forthe first three 
quarters only; the results were:—1873, 17,900,294f; 1872, 
14,014,531f; and 1872, 7,736,188f. 

The tenth monthly report on the works of the St. Gothard 
tunnel states, that in September the cutting advanced by 
ls 50 metres on Geeschenen side, and 60 metres on that of Airolo, 
making together 376 metres and 416 metres, or a total of 7 9] 
metres. The number of workmen employed was 935. 

Bondholders of the Tunisian debt are c onvoked to elect a 
member of the Committee of Surveillance in the room of M. 
Dubois, who has re signed. Votes will be received at the 
Tunisian Legation in Paris on the 10th November from ten 
to two. Another member of the committee, M. Brodin, was 
recently condemned by default to two years’ imprisonment in 
the affair of the Banque des Provinces. As he is in conse- 
|Sequence incapacitated from exercising his functions, the 


} 








THE ECONOMIST. 





> 563.9008 of re- | 


modified | 














[ Nov. 8, 1873. 


Tunisian Government invites bondholk lers to consider the 
necessity of electing a second member in his place. Those 
who are of this opinion are invited to enter two names on the 
voting paper instead of one. 

The following are the latest quotations of the produce 
markets at Havre per 50 kilos (1 ewt), duty paid :— 

Corrox.—New Orleans low middling, 113f; good ordinary, 105f; 
Georgia low middling, 108f; Brazil Sorocaba fair, 10sf; Oomra- 
wuttee good fair, 79f; Bengal, 50f. Sales last week, 4,344 bales; 
importations, 10,586; stock, 90,850, of which 12,770 from the United 
States, against 231,110 and 19,600 in same week last year. 


CorFree (in bond).—Gonaives, 122f; Bahia, 110f 50c¢ ; Rio, 112f 50c ; 
Santos, 128f; Java, 128f50c; Hayti, 119f. Importations last week, 


6 694 bags; 


688, against 82,953 and 


deliveries, 6,642 and 29 tierces; stock, 134,957 bags and 
282 in same week last year. 

HipeEs.—Monte Video salted, 86f; dry ox, 123f 50c; cow, 
Buenos Ayres, dry, 123f 50c ; Rio Grande, salted, 79f; dry, 132f 50c ; 
Pernambuco, salted, 78f; horse, Buenos Ayres, dry, 12f 75¢ each. 

Woo. —Buenos Ayres, unwashed, 155f to 225f; Monte Video, 
170f to 220£: Russia, 220f to 225f; Entre Rios, 225f. Skins, Monte 
25f per 100 kilos. 


Video, 22 
Rio Grande 


1556 ; 


50¢ ; La Plata, 47f 75e. 
TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
jesicueanaaiianis 


TALLOw.— ox, 47f 











Communications must be authenticated by the name of the writer. 


Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND 
An AccocnT pursuant to the Act 20th and 15th Victoria, cap. 32, fo 
the week ending on Wednesday, the 5th day of November, 1873. 
ISSUE DEPARTMENT. 
£33,760,360 ; Government debt...... £11,015,100 
| Other securities ....... 3,984,900 | 
Gold coin and bullion 18,760,360 
Silver bullion ......... ae 





Notes isnued..... cecvee 


33, 760.360 | 33,760,360 
BANKING DEPARTMENT. 


Governmentsecurities £11,768,360 | 


ee 
er es 


~=o 


Proprietors’ capital ... £14,553,000 


*,* - - j 
MR achieves ee . 8,155,199 } Other securities ...... 20,704,702 
Public deposits, in- iia cieiecia ves 7,451,965 


cluding Exchequer, Gold and silver coin... 
Savings’ Banks, | 
Commissioners of 
National Debt, and 
{ 


dividendaccounts... 3,929,025 


Other deposits sbouenens 18,425,405 
Seven-day and other 
SUE sactknbevtekaress ‘ 8,423 | 





40,2 0.544.350 350 | ‘ 
Dated November 6, 1873 


‘ 
619.3. | 
40,544,350 
3. F. MAY, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 


form, present the following result :— 


LIABILITIES, £ [ ASSETS. £ 
Circulation (including Securities ........-..000. 52,920,062 | 
Bank post bills) eseese 26,757,118 { Coin and bullion ..... 19.37 79,683 


3,929,025 | 


18,428,403 


Publie deposits......... 
Private deposits ..... . 





49,144,546 52,299,745 
The balance of Assets above Liabilities being 3,155,;199/, as stated in | 


the above account under the head Rest. 
FRIDAY NIGHT. 


The preceding accounts compared with those of last week | 
exhibit— 


Tacrease. Decrease. 

£ £ 

Cireulation (excluding Bank Post Bills) BERD © ckessenss ~ 
Public deposits ............ cecccccccscoecesee sovescees 319,071 

Other deposits ........ ccecccccccvcccssccecse 146,228 oosesesse oes 
Government SCCUTITICS ......cceceeceeeses-e seis ae 171,000 

GeO MORN NG vc ccccsecdsvcsessapsnssecsese 408,990 cree coe sei 
Bullion ..... shabobbsshiensinciasenseemnube ane nibeaenne 72,529 
Best .ccccose ni ebesdenns ponecepaccenssendbonesonee ececcocce 4,749 
IER oo antaguonnaiiens aesbedieecdioesannens ae caduak 384,159 


The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 


Week ending Week ending Week ending 








Nov. 5, Uct. 29, Nov. 6, 
1873. 1873. 1872. 
Thursday ........... £43,191,000  ...... £14,050,006  ...... £18,842,000 
Friday .......css000. 21,978,000 ...... 16,300,000 ...... 17,203,000 
a 18,099,000 eeeeee 16,461,000 ...... 18,239,000 
Monday....... cececeee 129,977,000 ...... 14,040,000 ...... 20,279,000 
Tuesday ...ccc.e.oes 29'264.000 seeeee 15,659,000 ...... 18,716,000 ] 
Wednesday ......... 21,043,900 ...... 16,857,000 ..... 13,994,000 
Total .....eccccce 146,552,000 ...... 93,367,000 ..... . 107,273,000 


GEORGE DERBYSHIRE, 
Bankers’ Clearing-house, November 6, 1873. 


Chief inspector. 





en ene ee 
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pm ee ee 








}an excess of 4,527,876/; 





Noy. 8, 1873. ] 


The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
5th November, 1873 :— 





























| = Coin and | | Securities Rate of 
Date. | excluding | Bullion. | Deposits. |in Banking Reserve. Dissoant 
en |Departmnt 
£ £ | & =) # % 
ee | 25,893,655) 23,312,007) 24,403,984) 30,445,232 12,423,352) 3} 
oats... BD  sisucsicnnan | 26,622,440) 23,619,347) 23,675,965, 30,148,527 11,996,907, — 
13 +++| 26 237,075) 23,950,698; 23,989,301 29,766,909 12,713,623 
20 sesceessesseees| 25,997,675) 24,195,320) 24,622,147) 29,785,450 13,287,645 3 
27 eee) 25,766,360) 24,085,225; 25,691,351, 30,806,957, 13,318,865 — 
Sept. 3 .... | 26,307,230) 24,067,463, 27,591,061) 33,656,537) 12,760,233 — 
10 26,540,925, 24,018,705) 28,030,534) 34,712,485 13,177,780 —_ 
17 sccccercccecces 25,565, 780) 23,912,623 29,416,360, 34,943,417 13,346,843 _- 
OD cccacacmas | 25,298,260 23,536,767| 29,456,519] 35,055,699] 13,238,507) 4 
ee. DP sito nied 26,678,240 21,632,321) 29,040,400) 37,938,197) 9,954,181} 5 
GD cccsesccesosens | 26 900,165, 21,015,317, 27,584,764) 36,612,202) 9,115,122 _- 
15 19,722,801, 24,747,665) 35,032,961) 7,851,036, 6 
22 nana 19,435,899 22,981,415 33,044,552) 8,109,529 7 
29 sesececeereeees| 25,996,765 19,452,212) 22,530,271, 32,235,072, 8,455,447 _- 
Nov. 6 ..20......-2+0e 26,308,395 19,379,683 22,357,428 32,473.062) 8,071,283 9 





Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, duriag 

a period of four years, corresponding with the present date, as 
as well as ten years back, viz :— 











At corresponding dates Nov. 4, Nov. 9, Nov. 8, | Nov. 6, Nov. 5, 
with the present week. 1863. 1870. 1871. | 1872 1873. 
Circulation, excluding £ £ £ £ £ 
bank post bills ......... 22,733,018 | 23,793,965 | 25,144,245 | 25,930,150 | 26,308,395 
Public deposits ......... 5,066,813 4,836,033 5,203,815 | 7,043,714 3,929,025 
Other deposits ............ 13,361,173 | 19,644,151 | 22,760,256 | 17,939,643 | 18,423,403 
Government securities... 10,949,363 | 12,925,362 | 15,001,023 | 13,256,543 | 11,763,350 
Other securities ......... | 20,009,524 16,081,392 | 19,232,350 | 20,853,894 | 20,704,702 
Reserve of notes & coin, 6,408,458 13,196,369 | 12,230,685 | 9,048,630 | 8,071,233 
Cein and bullion .........| 13,799,423 | 21,980,334 | 23,074,93C | 19,978,810 | 19,379,683 
Bank rate of discount..., 6 % | 23% 5% 6% | 9% 
Price of Consols ......... 91gxd | 93h 933 92 =| (828 
Average price of wheat) 4ls 2é | 49s 92 | 56s 6d 67s 4d | 593 10! 
Exchange on Paris(shrt) 25 20 30 | 25 85 95 | 2560 70 | 25 47% 60 
— Amsterdam ditto...) 11 17 173 | 12.17 17% | 12 18} 19 | 12.14 2} | 12 OF 23 
— Hamburg(3months) 13 8} 9 Ig 10} 10} 139 9} 13 133 14 2074 
Clearing-house return... ps ! 67,921,000 | 93,964,000 |107,273,006 146,552,000 





The amount of the “other” 
the “other” securities, showed, in 1863, a deficiency of 
6,148,351/; in 1870, an excess of 2,562,759/; in 1871, 
and in 1872, a deficiency of 
2,919,246/. In 1873, there is a deficiency of 2,276,2994. 

In 1863, the Bank of England began a series of upward 
myves in its rate of discount, which were rendered necessary 
by a drain of silver to the East as primary cause, heightened 
considerably by Continental stringency. The trade of the 
country had also begun to revive after a long period of inac- 
tivity ; the demand for money was consequently growing on 
the one hand, and sources of supply had, on the other, 
diminished. 


In 1870, English proposals to the continental belligerents 
had failed ; the suspense occasioned by the war consequently 
continued, ‘and money remained plentiful. 


In 1871, money had grown easier on the cessation of 
German demand. Bullion was going out to South America, 
but in spite of that temporary efflux, the bank reserve was 
steadily augmenting. 

In 1872, money continued scarce at a minimum of 6 per 
'cent., and there was no sign for the moment of coming ease. 
It was not till the Saturday that a 7 per cent., rate was tried 
and found effective to turn thecurrent. President Grant had 
been re-elected in America. 


The account of the Bank of France for the week ending 


deposits, as compared with 





November 6 shows the following changes :— 
Nov. 6. Oct. 30. Increase. Decrease. 
AssETs. £ £ 
Cash...ccccocces ecccecece sessececeeses 29.314,000 ... 29,059,000 ... 255,000 ... eee 
Private securities .......0...... 55,757,000 ... 56,296,000 ... oe eee 539,000 
Treasury bonds.............00.. 60,711,000 ... 51,313,000 ... om eee 602,000 
LIABILITIES. 
MOR: sninnsenesanccsenpncie seveseee 120,758,000 - 120,735,000 23,000 ... eco 
Government deposits ......... 4,685,000 5,827,000 vl eee 1,142,000 
Private deposits ......... seoree 10,717,000 10,389,000 ... 325,000 ooo 
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The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 


lished compared with the previous statement *:— 
PRUSSIAN BANK—Week ending October 31. 















Oct. 31. Oct. 23. Increase. Decrease, 
ASSETS. £ £ £ £ 
Coin and bullion ..........e0008 35,197.000 ... 35,244,000 ... eos eee — 
Discounts and advances...... 33,890,000 ... 33,691,000 799,000 ... 
LIABILITIES. 
Notes in circulation 44,561,000 ... 44,983,000 oe — eve 429,000 
RIE Ci nencciantivinnnitcsines 4,376,000 4,356,000 20,000  ... eco 
Acceptances,encorsements,&c. 15,927,000 ... 15,200,000 727,000 
HAMBURG BANK—Week ending October 30. 
Oct. 30. Oct. 23. Increase. Decrease, 
& £ £ £ 
Deposits of bullion, €c. ...... 1,141,000 .. 1, W7 5,000 a se = 34,000 
THE NETHERLANDS BANK—W eek en jing Nove mber 3. 
Nov. 7. Oct. 27. Increase. Decrease. 
ASSETS. £ £ £ z 
Coin and bullion .....ccccccess » 7,£65,000 ... 7,926,000 39,000 ae 
Discounts and advances...... 9,651,000 9,202,000 ... 449,000 
LIABILITIES. 
Notes in circulation.......ccc0e 14,246,000 13,831,000 415,000... 
DOOR vscinctcoreesensnssuccssace 2,078,000... 2,004,000 74,000 
AUSTRIAN NATIONAL BANK—Week om ding October 29. 
Oct. 28. Oct. 22. Increase. Decrease, 
ASSETs. £ £ £ £ 
Coin and bullion ..........ccc0 14,468,000 ... 14,448,000 20,000 
Discounts and advances...... 23,851,000 ... 22,707,000 ...1,144,000 ... eco 
LIABILITIES. 
I sacs nececssensancescts 35,531,000 ... 34,976,000 555,000 
NATIONAL BANK OF BELGIUM—Week ending October 30. 
Oct. 30. Oct. 23. Increase, Decrease, 
ASSETS. £ £ £ £ 
Coin and bullion .......00. core =. 4,496,000 22 4,735,006. eee 239,000 
Discounts and advances ...... 11,991,000 ... 11,159,000 832,000 
LIABILITIES. 
een « 13,736,000 ... 13,496,000 240,000 eee 
PIR UI. cnecanousensitneeWinicdabe 2,906,000 1,835,000 - 1,021,000 


* Converting he thaler at 38; the Dutch florin at 1s 8d; ‘the Austrian florin ‘at 2s; 
the reichs-mare at 1s; and the frane at 25f per 1J. 


Discount AND Money Marxet.—Since we last wrote 
the money market has continued very unsettled. 
Saturday last the Bank rate was advanced to 8 per cent., 
chiefly in see of the continued drain to Awmerica, | 
coupled with alarming accounts of the commercial distress 
and the prospect of large failures there. Money was very 
scarce in the market on Saturday, both before and after the 
Bank’s advance; and although there was a quieter feeling 
early in the week, rates on Wednesday again became very 
firm. The joint stock and private banks were calling in their 
money from the brokers, who had consequently to go to the 
Bank, and were charged in some cases 9 and 10 
per cent. for advances. As the American Exchange 


had also fallen, and gold continued to be taken for | 


| 


America, the belief became very general that the Bank rate 
would be raised on Thursday; and although this was not done, 

the rate has been raised to-day to 9 per cent., the demand at 
the Bank being strong both before and after that change. In 
some cases the charge to the brokers for advances has been 
as high as 11 and 12 per cent. In the open market nothing 
is done under Bank rate, the rates for long bills having also 
hardened, and the market has all the appearance of a farther 
advance on the part of the Bank being imminent. Under 
the influence of the successive movements upwards, however, 

the continental exchanges have become more favourable to 
this country, and possibly there may be a day or two’s delay 


although the drain to America continues to be most weaken- 
ing. It i is understood also that the withdrawals to Scotland 
customary at this season are on arather larger scale than 
formerly. 


The Bank return of the week does not show any marked 
changes. An influx of bullion on balance from abroad, 
amounting to 108,000/, bas been compensated by the with- 
drawals for Scotch account, and the net decrease is 73,000/. 
The principal other change is a decrease of 384,000/ in the 
reserve, which is mainly due to a temporary increase of 
312,000/ in the active circulation. The increase in the 
private securities is 409,000/; and the private deposits have 
increased 146,000/ and the public deposits decreased 319,000/. 
The decrease in the Government securities is 171,000/, -_ 
Bank having increased its borrowings in Stock to that extent, 
Since the return was made up the withdrawals for Scotland | 
and America have probably made the position of the Bank 
considerably weaker, while its discounts and advances have 
also been on a large scale. 

We subjoin our usual quotations for 
having various periods to run :— 


mercantile paper 


Bank bills — 2 and 3 months............ 9 per cent. 
Do Ge hetctsocecee 8 per cent. 
Do tlie sieeauannne 78 _ per cent. 

Trade bills —2 and 3 months............ 93 per cent. 
Do Bb ceccccrceese 94 per cent. 
Do Se die diciweisonss 9 per cent. 


The allowances for money at the private and joint-stook 
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¥ and the latter from 5, to 6 per cent. | 
¥ | Tue Srock Marxets.—This week has been remarkable 
i, for a heavy and almost universal fall in Foreign Stocks, and | 
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| banks and discount houses have been successively advanced, 
'in accordance with the advances in the Bank rate, and are 
| now :— 

Private and Joint Stock Banks at call...... 6 
Discount houses at call .,.......0-seeeceeeeeces 6 
| Do at seven days’ notice 


per cent. 
per cent 
64 per cent. 
Do at fourteen days’ notice .. .......0.0.0.0..10. ¢ per cent. 


serene eeeeeeeetene 


The discount quotations current in the chiet continental 


| 
| cities are as follows :— 

Bank Rate. 

Per Cent. 

at aa ees 6 

ST «0c: sash iemeinambtitmtiiieesinhidt 5 

3remen 


Open Market. 
Per Cent. 
enpanees 6 


Oe eT ee TCSP OSS T Teeter eri) 


DD < ichnntiietinbabenistecinuhentes 
I nth ti eth ieaeesbaheeeiant 
Amsterdam 
Brussels 


PORE R RRR E OREN e ee Hee eee eeee 


LIGIPEIG..0c0cccccccarsrencerecercos.opccere 
St Petersburg 


ND ii Ciecusisheatuntiabbtdiesstncedtehinn D. -eeepeie 53 


During the week the Bank of Belgium and Bank of | 
Holland have both raised their rates—the former from 54, | 


. 
. 
. 
. 
. 
Ne 


| an absolate panic in United States Railroad securities. The | 
combined force of the collapse in these two important depart- | 
ments of the Stock Exchange, coupled with an advance in the 


tinent, and a furtier heavy fall in the American exchange on | Such solid securities are beginning to share in a lesser degree | 


London, has caused a general decline in quotations througb- | 
out the entire Stock list; though, apart from to-day’s 
heavy collapse in Telegraph property alone, 
weak “bull” account had existed, did the fall assume 
anything like such serious proportions as in the two 
first classes of securities named. Consols have fractionally 
declined, and Colonial Government Debentures and Indian Rail- 
way Guaranteed Stocks haveruleddull, With respectto British 
Railway Stocks, av universal but, with the exception of North 


where a 


British Stock, a moderate decline took place, until this after- 
/noon, when the fall on all sides was very severe, owing 
|to the rise in the Bank rate of discount; and Cana- 
| dian Railway investments, which early in the week were sup- 

ported upon the notification of the successful opening of the 
International Bridge, have since given way, speculators for 
| the rise being compelled to relinquish their purchases. Bank 

Shares have suffered slightly ; and Continental Shares, which 

recovered at the end of last week, have again relapsed some- 

‘what. Foreign Railway Shares have also shown depression, 

South Austrian and Lombardo-Venetian again receding. But 

it has been in the American market that the most severe 
|depreciation has occurred. United States 


| Bonds have fallen } per cent. on average, the Funded 


|, Loan showing the chief decline, but it will be seen by the | 


j|contrast of prices given hereafter that in not a few of the 


, Railroad securities the fall has equalled or exceeded 5 per cent., 

and in Atlantic and Great Western Second Mortgage in has 
| reached 8 per cent. Such a fall, extending as it does over large 
masses of speculative securities, in which it will be remem- 
bered a fall was also chronicled last week, can scarcely fail 
to have a very serious effect in some quarters; and the 
coming settlement, ending on Friday next, the 14th inst., 
will probably be an anxious time. When it is remembered 
that the “ carrying-over price’’ at the last settlement in 
| Erie shares was 39} dollars, and in Atlantic and Great 
Western Third Mortgage was 261 dollars, and that the fall 
| since then has respectively been 7 dollars and 6 dollars, some 
idea may be obtained of the differences which the present 
figures show. But New York Central, Pennsylvania, and 
other shares, besides numerous mortgages, have also fallen 
heavily in market value. Depression has also been caused 
| by the notification that many of the Railroad companies are 
|in default with the November interest payments. Mining 
| ventures have given way; and a slight relapse has taken 
| place in provincial Coal and Iron companies during the past 
\few daye. To-day’s market opened with a downward 
tendency, and the fall upon the notification of the rise in the 
Bank Rate to 9 per cent. was the most conspicuous of any 
throughout the year. 

Enetish Government Securirtes.—The rise in the 
value of money, the current rates for which it may be re- 
marked are now more than double the interest yielded by an 
investment in Consols, has told upon .the quotations of ' 
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_heavy. This depreciation has, to a large extent, been due to | 
| the receipt of unfavourable advices, both from the continent 
Government | 


| questionable support given to the recent loan, and the conse- 
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English Government S-curities ; and there was an average fall 
of ,), on Monday, ,', to 4 on Wednesday, and $ on Thursday. 
Wednesday was the monthly Settling-day in Consols; and 
the “rate for continuation ’”’ to the lst December was high, 
averaging about 6 per cent. per annum. Indian Government 
Stocks have been quiet throughout the week. Exchequer 
Bills are again lower, and are now below what they have been 
for some years past. 






CONSOLS. 
Money. Account, Exchequer Bills, | 

Lowest. Highest. Lowest Highest. March and June, 
Saturday ........ Holiday at Bank. 
Mencay . encom RY ans 92 Sida 2e 000 118 dis to 5s dis 
Tuesday ... ee B2E  ccceee OBE —ceccee BE ccccee lls dis to 5s dis 
Wednesday GRE cnccee D2E.eocce 925 GB cvecee lls dis to 5s dis 
Thursday .....006+ Se oun OBE ccoece Be sanese ee 12s dis to 5s dis 
BEES Ry .cosccescccscee QE ance. BBG ccoeee BBE —acveee D2E  ccccee 15s dis to 5s dis 


The following are the changes for the week, taking the 


latest unofficial prices for quotation :— 


Closing Prices Clesing Prices Inc. or 





last Fri ‘av. this day. Dd 

Consols for MONEY ....cepeeeseeeeeeees pieneeneaneen G25 4 —avccccces 91; 2 - 3 
Ditto Decem'er .. oof OV, OBE GF —nceccvene 25 4 _ 4 

noel BG. cnnewesnispnnmecseenmnnmeaenne ‘7 onnnes ee 90} + - * 

MT a i. ; cnmineiiensmindainimenesaneinaiiindiiainnsnie BOE % —s_cececrece 90% 3 - $ 

PROUT ONEED  ccctcnnscsitocionsespsnnenapansceseth | i ae l4s 7s dis — 38 

Bank Stock (last dividend 5 %).-.....cscese0s 247 9 omnes oa 8 one 


India 5 %, red. at par, July 5. 1880 .......0. 
Do 4%, red. at par, Oct., 1888. she 
Metropol. Board of Works 34 % Consols... 963 7} 


10% 4 


eeneeeeee 


dency which has continued so long and uninterruptedly in 
this department has at last met with a check which, though 


the alarm which has been so fatal to the prices of speculative 
stocks. The following have declined :—Canada, 1877-80, 1; 
ditto, 5 per Cent, 1; ditto, Inscribed, 1; Cape of Good Hope 
44 per Cent., 1; New Brunswick, 1; New South Wales, 
1888 to 1902, 4; ditto, 1872-98, 4; New Zealand 5 per 
Cent., 4; ditto, Consolidated, 1 ; South Australian, 1911-20, 
}; Victoria, 1883-5, 4 , ditto, 1894, }. | 

ForeigN Governwent Securities.—Apart from a tem- | 
porary and slight rally on Tuesday, the course of prices | 
throughout the week has been very decidedly adverse. It. 
will be seen below that the changes throughout the extire list | 
have been downward; and in not a few instances the fall | 
has reached extensive proportions. French Rentes rallied 
slightly yesterday after the fall which followed the 
publication of the Comte de Chambord’s letter, owing to 
the probable prolongation of Marshal MacMahon’s powers ; | 
but the fall in Turkish and Egyptian, Uruguayan, Bolivian, | 
Peruvian, Spanish, Portuguese, Hungarian, Russian, and | 
almost all South American State stocks, has been unusually | 





and America, and to sales of stocks effected here on foreign 
account at a time when money has been exceptionally scarce | 
and dear, and the markets in a very sensitive condition. But | 
the fall in Turkish has been stimulated by the more than | 


quent needs of the Turkish Government. On Thursday the 
notification that, for a loan of four millions, the Porte had 
agreed to pay 22 per cent. and 2 percent. commission, pro- 
duced a very bad effect. Of the South American States, 
Uruguayan, Peruvian, Costa Rica, and Bolivian have suffered 
the most severely; the fall in the first-named being aggra- 
vated by the knowledge that a new loan is in contemplation, 
and a similar notification with regard to the Hungarian Go- 
vernment has caused the drop in Hungarian stocks to be 
more severe. Altogether, this has been one of the most 
adverse weeks to the holders of Foreign Government Securi- 
ties that the year has yet witnessed; and should the present | 
low prices continue, some of the differences payable on the 
next settling day will be very large. To-day there was, with 
the exception of Paraguayan Stocks, a universal coilapse. 
The following are the changes for the week, taking the 
latest unofficial quotations :— 











Closing Prices Closing Prices Inc. 
last Friday, this day. or Dee, 
Argentine 6 %, 1968 .........ccsccsesesceee soveee 97 8 947 —- 2 
Ditto 6 % Public Works, 1871.........000+0+ W3 4 90 3 - 2 
Austrian 5% Silver Rentes (lessincometax) 64} } 63 4 —- ii 
Brazilian 5 % LS65....cccececceceeceesceeeceresees 97 8 94 6 — 2% 
Ditto 5 %, 1971 ....ccccceeeeeees peenboneneneocese 97 8 94 6 — 2% 
GE G cicctncsstceoneossisciermnen. O12 37 8 - 3 | 
Buenos Ayres 6 %, 1870 crercerececeececeereeees $i 6 92 5 - ij 
Costa Rica 7%, 1872 ......cccccccce-+seee 369 33 6 - 3 
Danubian Principalities 7 %, 1864 95 7 947 - 4 
Ditto 8 %, 1867 .... 98 102 98 102 
Egyptian 7 %, 1862 . 83 6 sl 4 - 2 
Ditto 7 %, 1564 .... «. 946 92 5 - li 
Ditto 7 %, 1866 (Railwav Debentures)... 101 3 101 3 — 
Ditto 7 %, 1866 (Viceroy’s Loan) .......+ 80 91 88 91 —- 3 
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CoLontaL GoverNMeNT Securities.— The rising ten- | 


value of money, a gloomy appearance of affairs on the Con- | the fall for the week is not serious, shows that investors in 
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Closing Prices Closing Price Ine, 
last Friday. this day or Dee 
Ditto 9 %, 1967 ccccccscsccccccccccccccescsceses 103 5 sreeeree 100 3 — 2 
Ditto 7 Mp 1365 o*Meecceses ee 75% ¢ —- 4 
Ditto 7 %, 1870 (Khedive L oan) coccee 72h 2 682 9 — 3} 
French National Defence Loan 6% 1870... 99 4 982 94 — 3 
Ditto 5 %, 1871 .... «- 89} 90 a9 + —- 3 
Honduras 10 %, 1870. 18 9 164 7% - 
Hungarian 5 %, 1872..2-..c.cccscees Seiieneas 744 54 71 3 — $8 
Italian 5 %. 15861 (less income tax) .. 58} 2 57% 4 - 
Ditto 5 % State Domain ....cccccsese 87 90 86 9 - 1 
Ditto 6 % Tobacco Bonds... coe 91 4 87 91 — 3 
Japanese 9 %, 1870 ..... 107 3 105 8 — it 
Mexican 3 % ..... on 144 5} 14} — 
_ Paraguay 8 %, 1871 . ecccceescovecccoce 24 31 30 2 + 1 
Ditto 8 %, 1872 ....... eee 268 26 8 ove 
Peruvian 6 %. 1870 .cccecccoseee tina Ge 584 9 — 6} 
Ditto Consolidated 5 %, 1872 ...cccee - 542 53 Blk 2% —- 3 
Portucuese 3 ‘ ee 1853, ee 423 5 41 2 - 1 
| Russian 5 %, 1822 o . 26 8 95 8 —- 3 
Ditto 3 %. 1859 .... wns oa 
Ditto 5 %, 1862 .... 98% 9} 94 5xd — 2 
Ditto 5 %, 1870 .... 97% 8h 964 74 - 1 
Ditto 5 %, 1871 .... ° 96 7 94 5 — 2 
Ditto 5 %, 1872 ccccccccccresseeees coscovee 954 6 94 5 - lt 
Ditwo, Ang lo-Duteh, 5 %, 1964 and 1866 97} 8} . 96 8 - 1 
Ditto 5 %. Orel-Vitebsk Bonds ........... 946 ecccescee 91 § — 3 
| Ditto 4 %. Nicolai Railway Bonds..e..0.00 79% BO$ —aeveveree 75 7X — 2h 
| Ditto 5 %, Moecow-Jarosiaw ....... - 379 ecccccece 95 7 —- 3 
| Ditto 5 %. Charkof-Azof Bonds, -- 9486 conesess 029 4 —- 2 
Spanish 3 % .cccccccccccocccovsccccccccccscccscessrece LSE OF ecvccccce 174 2 - ii 
Ditto 5 %. 1870 (Quicksilver Mortgage) 79 81 78 80 —- j} 
Ditto 6 % (Lands Mortgage) ......00. . 58 60 51 5 — 6 
| Turkish 6 %, 1854 ..ccccccccccccccece - 836 82 5 — 1 
Ditto 6 %, 1858 .... - 636 58 61 — 4 
Ditto 6 %, 1862 .........000 sceckchaseisnionen: Se 68 71 tee 
Ditto 5 %, 1865 (Ge: neral —_ eves e 473 3 433 4 — 32 
Biste 6%, BOB coccccccccccsccvsscccese + 663 7} 61 2 — 65} 
Ditto 6 0%, 1969 ove. - 552 63 514 2 — A 
Ditto 6 %, 1871 ...... + 603 1} 55 6 — 6) 
Uruguay 6 %, 1871 ...... - 763 7} 70 } — 63 
Venezuela 6 %, 1864 and 1866 .... ~e es 8 = -eanwae o- 213 eee 
New Loans. 
Egyptian 7 %, 1873 .c....cocccece ae « 7 6 dis - 3 
French National 5 %, PO RR 2 sa 7% & pm... eee 6 } pm — 1 


ENGLISH Rartware—-Although Home Railway Stocks 
have been one of the best features of the week, and have 
shown a tendency to recovery whenever the downward move- 
ment in the American and Foreign Markets has for the 
time been arrested, a general fal! has taken place therein ; 
and it can only be said that the fall in this department has 
been less severe than in the others mentioned. The decline 
may be mostly attributed to the severe depression elsewhere, 
which has affected Railways sympathetically ; but is also in 
part due to the high rates charged for money, which have 
compelled speculators for the rise to close their accounts, and 
have favoured “ bear’ operations. The influence of this has 
been very perceptible in North British Stock, which has 
suffered the most extensively this week; but a distinct re- 
lapse may likewise be pointed out as having taken place in 
Lancashire and Yorkshire, Manchester and Sheffield, Brighton, 
South-Eastern Deferred, Great Western, and North-Eastern 
Stocks. The fall in Manchester and Sheffield has occurred 
in the face of a more satisfactory return relative to the Com- 
pany’s working expenditure, showing that during the past 
fortuight the traflic on that line increased more rapidly than 
the working expenses by 2,268/. The week’s traflic returns 
have shown a fair rate of expansion, notwithstanding recent 
unfavourable weather; and it may. be mentioned, as having 
a satisfactory tendency, that a fall has taken place during the 
week in the market price of coals. These considerations, until 
to-day, have probably checkeJ a further reduction in the quota- 
tions of Home Railway Stocks. To-day the railway department 
again opened flat, and upon the rise in the rate of discount a 
very heavy fall took place, North British Stock being again 
exceptionally depreciated. At the closing price to-night the 
difference on this stock, as compared with the “ carrying-over 
price ’’ at the last account, was over 10 per cent. There was 
not any recovery during the afternoon, and the clos'ng prices 
were the worst. North British fell 44; Great Northern A, 
4; Caledonian, 3} i Manchester and Sheflield, North-Eastern, 
and Metropolitan, 3; South-Eastern Deferred and Brighton, 
2}; Midland, 2}; and London and North-Western, 2. 

The following shows the principal changes for the week 
in the quoiations of ordinary stocks, comparing the latest 
unofficial prices :— 


Closing Prices Closing Prices Ine. 













last Friday. this day. cr Yee, 

Caledon:an ........0006 95} 3 Bij 2 — 3} 
Great Eastern .... - 4144 393 § ~ 2 
Great oe . eo 133% 43 132 3 +e 
Ditt» 1565 7 1502 1} — 53 
ooo 1203 § 117; + — oe 

- 1453 6 142 3 — 3} 

824 2? 75} 9} — 3% 

Lendon, Chatham, and Dever.... - 2032 193 4 = i 

Ditto Arbitratio mn Preference . «- 603 555 6b — 4) 

London and North-Western .... 148} 3 1453 § — 2 
London and South-Western..........ccocccssses 5} = 9 

Manchester, Sheffieid, and Lincoinshirs ... “ee 

Ditto Deferred ....cccccccccccccccccccescocccee esse - 2 

Metropolitan .......++ eeees 52h =— 32 
Metropolitan District ... 4 6 - 1 
Ditto ditte Preference Ww 2 - 2 

DERM aG .nccccnccsccccccccunetessensncetentinntecsotton cheomen Jan 2 - 3} 
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Closing Prices 
last Friday 


Closing Prices Inc. 
this day. 





Worth British .ccccoccccoscocscccccsvccecocevencsccce O04 7 wm OES — 9 
North-Eastern—Consols ...... core 164} § 1593 60 — 4} 
South-Eastern ..... iaitialanadiniaiieed eooe 1062 6} 104 5 -—- ht 

Disbe Delonte dcccceccccestetensetscassenccnce 4855 ¢ 814 2 — 3} 





The quotations for the leading debenture stocks compare 
as follows with last week :— 


Closing Prices Closing Prices Ine. 





last Friday. this day. or Dec. 
Great Eastern A5% ........ ecocsoccecocccceces 115 7 ecccnseee 116 7 seo 000 
Ditto 1867 Redeemabie 5 %... 146 114 6 eco eee 
Great Western 5 % Deb. .......+0 — 120 1 119 20 — il 
London and North-Western 4 % 101 2 101 2 ose ee 
London and Brignton 4} % ....ccccccsorerseeres 1064 74 a ee 
London, Chat., & Dover Arbitration 44% 1014 25 OLS BR cee cee 





Metropolitan District 6 % cceccccccsscssssseeee 122 4 . 121 3 —- il 
The traffic receipts on eighteen railways of the United | 
Kingdom, of which a list is subjoined (including the principal | 


railways), amounted for the week ending Nov. 1 to 926,377/, | 


being an increase of 71,831/ on the corresponding week of last | 
These figures show a maintained business for the pre- | 


year. 
a week, while a falling off occurred during the week which 
serves as comparison. The aggregate receipts for the half- 
year to date are now 16,815,101/, being an increase of 
1,198,464/ on the corresponding period of last year. The 
principal increases are as usual in Midland, London and North- 
Western, and North-Eastern ; Great Northern and Caledonian 
also show unusually good receipts. 


RAILWAY TRAFFIC RETURNS. 


Aggregate Receipts of 


Week's Receipts. Half-yearte date. 














- _ - — _~ 
inc. or Dec. Inc. or Dec, 
on on 
Corresponding Correspndg. 
Amount. week in '72. Amount. per. in ’72. 
£ £ £ 
Bristol and Exeter ...... 9,296 -+ 871 «. 193,881 +4 14,243 
Great Eastern ........... 46,127 3,167 ... 888,216 -» 57,72! 
Great Northern ......... 1,016,495 + 92,206 


Lancashire & Yorkshire 59,077 
London, Chat., & Dover 16,787 
London & Nrth.-Western 166,816 
London &South-Western 32.6 
London and Brighton... 28,132 + i,495 ... 
Man., Shef., & Lncolnsh. 32,046 -++ 3,228 ... 
Metropolitan ............ 8,189 + DD wee 
Metropolitan District... 3,827 + es 66.496F + 1,486F 
Midland ..........00.006- 106,488 +11,770 ... 1,927,895 +191,732 
North-Eastern.... 116,235 +11,384 ... 2,168,728 +209 770 
South-Eastern ... .. 34,160 + : 708,638t -+- 23,861t 


1,521 1,141,922 
380.214 + 25,620 
3,159,368 +4 205,848 
"688.407 + 35,088 
640,636 + 54,295 
574.044 + 50,809 
143,022 + 773t 


+ 3,16 
me. 953 “+ i 
+ 





serene 


*Galedonian ........ ..0.0 
*Glasgow & Sth.-Westrn. 
*Great Western 

*North British...... 


52.857 + i 5.847 + 50,911 
16,406 -+ 289 ... °33.732 15.685 
102,385 ++ 6,132 ... 1,587,634 83,833 
a 37,624 os 1,658 eee d382,38% ) tT 33.054 

926,377 
* In these cases the aggregate 





+71,831 
is calculated from the beginning of August. 
+ The aggregate pub.ished are for one day less this year than last. 


Foreign anp Cotonran Rattways.—The following are 
the changes for the week :— 
















Closing Prices Closing Priees Inc. 
FOREIGN. last Friday. or Dec 

Antwerp and Rotterdam ..... erceceesecee oret vee 1 
banbia and San Franciacc. ” $ 
Selgiar Eastern Junction “es 
Buenos Ayres—Great Sx yuthern = } 
Dutch-Rhenish. SS shane = «4 
L smberg-Czzrnowi ets eonsennnees eves omnes 3 
Mexican ...... ‘“ a 
Ottoman.. Jtnanncmitaantdntinansitannan - : 
Sambre and : Meuse. } 
San Paulo. vecececccocncesscsccoscoscesosore.coccesonses i 
South-Austrian and Lombardo- Venetian... ; 

Ditto 3 % Obligations ...........00 becccceces r 

LkiTISH POSSESSIONS. 

ee ne): aa 1133 3 ; 
Grand Trunk of Canad iy cseuseinateennneicnnn 1 17) ¢ 1§ 

Ditto New Ordinary .......cccccccrse-ees cocee 4 SE IS © coveveee »t 4} dis 13 

Ditto Third Preference............-..s0es0. 354 2 ; 23 3F 
Great Indian Peninsuia... 1OD§ 10 cascevees sf 9 ? 
Great Western of Canada..... .... L6G GF Xd cecereeee 1? 
SD © Fi ssn cnsccascnscsnacccocmnecoumients eidmene 109} LOZ... 1095 10 — 


American Secunitixs.—The changes for the week are as 


follows :— 








(losing Prices ( ing Prices Ine. 
GOVERNMENT AND STATE STOCKS. last Friday. this day. or Dee, 

United stares 6 % 6/4 Konds,’62 (par 914) Git 4 — ceecceree 2 1} - 3 
Ditto 1865 Issue (par 914)  .....cececsereeees BSF —«=—s_ cevevenee 2% 4 - z 
Ditto 1867 Issue (par 914) .....-ceece 96% == cevccesee 5¢ 6} _ t 
Ditto 5 % 10/40 Bonds (par 914) coccce DOE 1 —s._aeeeceeee PO% 2 _ ¢ 
Ditte 5 % Funded Lean (par 91) ...... BOG Bs ceveeeeee S05 ¢ - é 

Massachussets 5 % Sterling bon's, 1900... 93 5 —__ceeeeeees 93 5 ae 

Virginia New Funded ............ seta: GB i sastew 38 40 - 2 

RAILROAD SECURITIES. 

Atlantic & Great Western First Mortgage.. 72 3  — ceeseneee 68 9 4 
Ditto Second Mortgage (par 914) c.cccccee 59 GO canesenes 51} 25 - = 
Ditto Third Mortgage (par 914) ....00...00« 203 3 — 6 
Ditto Leased Lincs Renta! Trust.. cece BOS cv eweeeee 84 6 - 3 

Erie Shares (par 914)........ccccccocsccccscsssenee 333 § a 74 
Ditto 7 % Consolidated Mort. (par 914) BUR ZR cee nereee 884 95 3 

Dlinois Central Shares (par 914) .........00 B1E 2b —cevcceeee 795 80h — «2 

Iiineis and St Louis Bridge 7 %, Ist Mort. 95) 9% ncn OF D - 1] 

New York Centra: shares (par 914) ...... . Tike 2 ince CO - 3 

Pennsy!vania 60 dels shares (par 46) SEG shoved 365 7h —- & 
Ditto General Mort. 6 % Bonds, 191° 2. «mnie 967 - ] 


Joint Stock Banxs.—'l .e 


is general ; continental bau«s have fallen out of favour, and 


16,818,101 —++-1,198,464 


depression in this department | 


| 

| 

j 

| 

sen emia siasinil eee 
Lancashire and Yorkshire oe 
Leadon and Brighton.........0.0.. 
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English institutions have not escaped. 
Plate have advanced 1; 


| 1382 
| 


National Provincial of Eng- 
land, 13; ditto 12 paid, 4. But the following have all 
declined :—Anglo-Austrian, 4; Anglo-Hungarian, 3 . Anglo- 
Egyptian, 14; ditto New, 3; Bank of Constantinople, j; 
Bank of Egypt, 1; Imperial Ottoman, }; Oriental, 1; Al- 
liance, }; Central of London, }; City, }; Consolidated, 4 ; 
London Joint Stock, 1; London and Provincial, }; London 
and Westminster, 1; Union, 1; Anglo-Californian, }; Bank 
of British Columbia, 3; Chartered Mercantile of India, Lon- 
don, and China,4; London and Mexico and South America, } ; 
Mercantile of the River Plate, } ; London Chartered of Aus- 
tralia, 1. 


TreLEGRAPuUS.—Sales have also taken place in this depart- 
| ment, speculative accounts for the rise having given place to 
operations quite the reverse in character. The following 
have fallen :—Anglo-American, 6; Globe Trust, §; Western 
| Union, 2; ditto Preference, $; Eastern, §; ditto Extension, 
| 2; Brazilian, } ; Cuba, 4; West India and Panama, 1}; ditto 
Preference, }; Western and Brazilian, }; Submarine, 5; 
Mediterranean Extension, ? ; Submarine Trust, 2} ; Hooper's, 
1; India-rubber Works, 2 ; Telegraph Construction, 2}. 


Mrxes.—The British market shows no recovery, and prices 
are nominally the same. In foreign mining sales have been 
_ general, and the following are lower on the week :—Colorado, 
2; General Mining, 4; New Quebrada, }; Panulcillo Copper, 
4; Russia Copper, 3; Pestarena, ; Richmond, }; Scottish 
Australian, }; Sierra Buttes, 3; Last Chance and Flag- 
staff, }; Emma, §. 

MisceLLANEOUS.—The exceptions to the general fall have 
been few, and are confined to Australian Land and Indian 
shares. The following have advanced :—Australian Agricul- 
tural, 1; North British ‘Australian, 44 ; Scottish Australian, 
24; Ditto Preferred, 1 ; Government Stock Investments, 1 ; 
Madras Irrigation, 1 ; Ceylon Company, 10/ paid, }; British 
Indian Tea, }. On the other side, American and Canadian 
shares have fallen, and in British Miscellaneous Securities the 
principal cases of depression are in the shipping, tramway, 
and mineral share markets. American Investment have fallen 


3; New York City, 1 ; United States Rolling Stock, 1} ; City 


of Ottawa, 1; Foreign and Colonial Trust, 1st issue, 14; 2nd, 1; 

3rd, 14; 5th, 2}; Government and Guaranteed Securities 
Trust, 1; Quebec City, 2; Hudson’s Bay, 1; Royal Mail 
Steam, 3; Peninsular and Oriental Steam, 1 ; General Steam, 
2; Buenos Ayres Tramways, 4; Dublin, $; Lisbon, }; North 
Metropolitan, }; Ditto New, }; Railway Debenture Trust, }; 
Ditto Share, 4; Share Investment Deferred, 1; Ebbw Vale, 





Rhymney Iron, 1; Credit Foncier, 4; United Discount, } ; 
Crystal Palace, 1; Italian Irrigation, }. 


Messrs Pixley, Abell, Langley, and Blake on the transactions 
in bullion during the week :— 

Gold.—The 420,000/ by the P. and O. steamer from Australia was 
delivered yesterday, and as the demand for abroad had toa great degree 
subsided, about 333,000/ has been sent into the Bank; on the other 
hand, withdrawals of sovereigns continue, and 100,000/ have been sent 
to the Brazils and 74,000/ to America, in addition to the large amounts 
sent to Scotland during the past few days. The Garonne has brought 
35,4201, the Hipparchus 5,000/, ana the Ebro 50,500/ from the Brazils. 

Silver.—A further cecline has taken place in silver, and the price 
has touched 584d per oz standard. The amounts to hand during the 
| week have been small, and are chiefly Doré, from America. The Delhi 
has taken a second pertion of the German silver to Calcutta, amount- 
ing to 160,000/. 

Mexican Dollars.—There is but little demand for this coin, and the 
quantity lately on the market has been disposed of at 563d per oz., 
showing a further decline, the price now being the lowest that we ever 
recollect. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 10Zd per 
rupee. There were no tenders yesterday for the India Council bills at 
the official minimum of ls 10d per rupee, and no allotments were 
made. 

Quotations for Bullion.—Gold—Bar gold, 77s 9a peroz std; ditto fine, 
77s 94 per oz std; ditto refineable, 77s 1ld per oz std; South 
| American doubloons, 73s 9d te 74s per oz. Silver—Bar silver, fine, 
| 4s 1044 per oz std; ditto, containing 5 grains gold, 4s 103d per oz std; 
| Mexican dollars, 4s 83d per oz, last price. 

According to the Gazette return of this evening, the movement 
in the precious metals during the week ended Nov. 5, has been 
/as follows:—Gold—import, 621,450/; export, 137,600/. 
| Silver—import, 392,682; export, 384,436/. The sum of 

64000/ in sovereigns has been withdrawn from the Bank for 
America to-day, while 40,000: .n bar gold has been sent in. 


s 





London and River | 


| 
| 


4; English aud Australian Copper, } ; Huntingdon Copper, ( 
Ss Tas yi +; Nantyglo and Blaina, 2; 
1; Lydney and Wigpool Iron, }; Nantyglo an Ss 


Buiii0on.—The following is taken from the circular of | 


_ COURSE OF THE EXCHANGES. 


| TvrEspay, Nov. 4. Fripay, Nov. 7. 





























| Time. Prices Negotiated Prices Negotiated 
| on ‘Change. on ‘Change. 

RemGeTGRAR cccsccnvsccsecencenseees Short. | 12 1 12 23 12 3 12 23 

Ditto.... |3 Months.} 12 & 12 5} 12 53 12 7 
Rotterdam ...... = 12 6 2 5) 12 53 12 7 
Antwerp and Br - } 25 90 26 0 | 26 0 26 10 
Paris.... «| Short. 25 375 | 2547) | 25 474 25 60 

Ditto ... 3 Months.} 25 85 25 924 25 95 26 5 
Marecilles......o.00-ccoresccccevese+] = ; 2585 } 25 95 25 95 26 «6 
SEMNEIEE,: ccpencsunentheevcesoinenses — + 2068 72 2066 2074 
STR wrncrsssssocnonny evccessonecs: | = | 6263] 6 273 6 26 6 27} 
EADRRAES cocesasiusnescsvncncecvenense | - | 6 27 6 27 6 27 6 27% 
Frankfort-on-the-Main......... oo } 120% 1203 1203 1214 
POCETEDUTE cccccccosccsscoses oon] _ |} 80% 31k 304 31 
Copenhagen........00e veel — | 9 2c | 925 | 9 20 9 25 
WR coctserconesees _- | 1177 1185 | 11 90 2 5 
SUITES. nsestmeesnesienen | — | ni} nes | ng) 12 6 
Zurich and Basle ... - |} 25 80 25 85 | 25 80 25 85 
a aoe _ | 48} , 488 45 483 
| ee — ; 4 | 49% 45% ay 
EEE  dnnnvensniigebeeweneiemseonsedl a | 49 | 49) | 456 eve 
RP SUNSI A scocscerssncoemansnaseooe> | =~ 4s! 494 | 433 49 
Malaga ...... a og} | 47} 8 
GraNAdA cccccrcccrrorerccecsereeees| - 48; 45st | 47% 45 
Bee RAr ecncescrecesescosecsensce: 4s} 49 | 8s 4n2 
EN EEE | ~ 4s} 483 | 48% 433 
IIIT cite insdinekermepininiinainewss | _ 48) 4s; 23 4st 
Genoa, Milan, and Leghorn... — 29 923 ¢ 973 30 20 30 30 
POE: envsisnctsnnciassconssspeners - 29 25 29 97% 30 20 30 30 
MINOUON ississkanieashishinntinan | = 29924 2997) 30 20 30 30 
Palerme and Messina — 29 92} 29 974 | 30 20 
BAGO. ccsescscnccese -| 80 Days. 23 62% 624 
oR, os 62% 52¢ 62) 52% 


FOREIGN RATES OF EXCHANGE ON LONDON. 


Latest Rates of Exchange on 















Daies. London, 
Praxis .occcccccscececcceee Bev. 6 comm 25.35 40 a Short. 
Amsterdam ,.......0000 _ &  cocoee 13200 — ——§ cesses. - 
Framkfert..o.cccccccssce _ 4]  .cccve ) |) - 
FE eR BUTG cocccccccccceee _ 4  cccee St : - 

_ - @ coeses 19.98 sees 3 months’ date, 
EBEREEM: sccccnconccoscocce — @ cesose 6.203 woeeee - 
VieRNA .....0..000008 eeee 4 covsee 114.50 ovecee - 

St Petersburg.. By ° 32} -000 - 
Alexandria ............ BE acces 975 4 eeeeee - 
Constantinople ...... 28 110 + 90 days’ date. 
Se WOE occxssinnses D stmess a 60 days’ sight. 
Havana ........ 9 ove 80 % 65 % prem. __...... _ 
Melbeurne ..... 8 Qdis.3 prem. sw... _ 
Rio de Janeire 8 25} 90 -_ 
Pernan buco .. 12 . 264 - 
Buenos Ayres. a <dieees i re - 
Valparaiso ........c00 ZB coves ° 44k ~_ 
Port Elizabeth ..... © = 80 ccocee [ae )h—Ott«‘“(i«‘w _ 
BOMBAY coccccocccceses Oct, BL reeves 1.10%, = —=—=—_evneee 6 months’ sight, 
Heng Kong ....0....... — Sl cove ° fe dd cece . — 
Shanghai ...cocccccccs, NOV, 6  ccosee 6s Sid ereve - 
EXCHANGE ON INDIA. 
NOVEMBER 6. 
60 days. 

MDI: sc catncnantehintiaihnaalilaiais acenis eee §= A's M9 

Co ELD LLL AENLLA is 9§d 

SINT intccicopernsencensountenntinines oe «= L838 BR 

SUIIUIIND  siniat sinkisinenitieiiadeniie coe §=6lSs 93d 

BERNA ccncccrescoscoesces eesocceese we «6s 1 % «dis 

Singapore sane qesmeeenen ° 4s 5d 

NE MINE cnecicanenaninnincnenninncens » 4s 5d 

Se 1% dis 

Co ee 1% dis 








NOTICES AND REPORTS. 
STOCKS. 

Spanish Bonds.—The council of foreign bondholders announce 
that their agent at Madrid has telegraphed that the Govern- 
ment has given instructions to the fiscal agents in London 
and Paris to return all unpaid coupons deposited. 

Turkish Borrowings—It 18 stated that the Turkish Govern- 
ment have entered into an agreement with the Credit Mobilier 
of Paris for an advance of 4,000,000/. 

Venezuela Bonds.—The committee of bondholders bave 
received a communication from Senor Rojas, from which it 
appears that the stipulation for a minimum guarantee has 
been found to be impracticable. 

RAILWAY COMPANIES. 

Atlantic and Great Western.—The numbers are published of 
fifty-three Leased Lines Rental Trust bonds of 200! each 
(issues of 1872 and 1873), which have been drawn tor redemp- 
tion at par on the Ist January next. 

Copiapo.—The traffic returns for the past year were un- 
favourably influenced by the high price of coal and the 
scarcity of labour. The net profit was sufficient to pay a 
dividend of 8 per cent. per annum. 

Grand Trunk of Canada,—A telegram announcing the formal 
opening of the International Bridge on the 3rd inst. has been 
received. 





Leven—East of Fife,—The balance available for the half-year 
is stated to be 4,142/, divisable between the two sections. “The 
| proportion for the Leven shareholders amounts to 1,954/, with 

which it is proposed to pay a dividend at the rate of 103/ per 
cent. per annum on the capital stock, carrying forward 71l. 
The shares of the East of Fife section is 977/, with which a 
dividend is proposed at the rate of 43 per cent. per annum on 
the capital stock, carrying forward 131. 
|ContINUBD ON Page 1365.) 
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BANKERS’ PRICK CURRENT. 





BRITISH FUNDS, INDIAN GOVERNMENT 
SECURITIES, &c. 


Closing 


Dividends Due. Britisa Frnps. Prices. 

















Jan. 6 July 5... 3 per Cent. Consols...c.oe-eserees, 92 


eee Do for Account, Dec. 1. 923 925 
April 5 Oct. 5...'3 per Cent. Reduced ... 902 903 
April 5 Oct. 5... New 3 per Cent. oersseee ee 80% 903 


Jan. 6 July 6...) Do3k — wa. Js un. 1894 ae ails 
Jan.5duly5...,5 Do2g — . San, 1604) oso ace 
Jan.5 July 5...,Annuities .......00. Jam. 1850) ... ove 
April 6 Oct. 6...! Bo c.cccoccce-seoree APT. 1885, 83 9 
Feb. 4 Aug. 4...) Do(Red Sea Tel) Aug. 1908} 18 18} 
Mar. 11 Sept. 11} Exchequer Bill!s, 1,0001, 24 %..|15s 5s d 
June ll Dec. 11; Bo 1007, 2002, and 5007 ......|153 53 d 
InDIAN Govt. SrcURITIFS. 
Jan. E July ..\India Stock, 10} % Apr. 1874/202 204 









Jan. § duly 5...) V0 5 % cecseceeee + July, 1880 10$ 9% 
April 6 Oct. 5.... Do 4% « Oct. 1888101} 2 


ere Do Enteced Paper, 4%... 94 96 
Feb. 28 ‘Aug. 31. Do do 43 % Sakiiia 96 98 
May 31 Nov.30| Do do 5} % se... 3 
June 1 Dec. 1... Dodo 5 % R: ipee Dbu. 1877) «co ove 
Junel Dec.1.... Dodo& « do TGBP cco oso 
Feb. 16 Aug16., Do Deben. 6 %.. Avg.1873 100% 1% 
Mar. 31 Sept. 30| Do Bonds £% 1,000/......... 15s 20sp 
Mar. 31 Sept.30| Dodo 4%. under 1,0001 ..., ...  «. 

MISCELLANEOUS. 
April 5 Oct. 5... Bk of Engind S* 5} % last yr 247 249 
Apri? 1 Oct. 1... Canadian 4% Bonds, red. bs 
Dominion of Canada in 1903 104 106 

April 1 Oct. 1... sa tn of Lon. Bds, 1877, 43% 1014 24 





June 1 Dec. 1... De do 1879, 43% 102} 3% 

Jan. 5 July 6... Do do 1882, 4h % % 102 3 

April 5 Oct. 6.. _ Do do 1881, 43 % 100% it 
aimaica, 1897, 4 %....ererererees 


Jan.Apr.dly Oct Metrop.Brd of Wrks, 3$ % Stk.) 96} 97} 





FOREIGN STOCKS, BONDS, &c, 


. | 











teat Next | 

§ ue 
Dividends a= Draw-| ee | Closing 
Due. ee ing. | | Prices. 
Jan. July) “O Dec. |Argentine, 1568... 6 84 97 
Mar. Sept.! 24 | Feb.| DoPublicWorks 6 %| 90 #3 
Jan. July.) 2 coe | BOli Via... ..ccoceee oe 6 %| 36 39 


June Dec} 1 | Dec, |Brazilian, 1852 ... 44%) 95 98 
June Dec.) 1** Dec. | Do 1858 .....00008 44% | 95 98 
April Oct.) 0 |... | D0 1859 cevocceee 5 %| ooo ove 
June Dec.|]'*/ Dec.| Do 1st0 .. - 44%| 93 96 























April Oct.) 1**/ Dec. | Do1s63 .. 43%) coe one 
Mar. Sept.) 1 | Jan. | Do lst5 .. 5 “| 94 $6 
Feb. Aug.| «| ... Do 1871 coos 5 %| 94 96 
Jan. July| ... | Dee. |Buenogs Ayres. 6%) ce ace 
Jan. July! ooo | Dec. | D0 ccccccccccee 3 %] coe ave 
April Oct.) 1 |*July.| Do 1870 ... 6 %| 92 95 
Mar. Sept.) ..- | Mar. Chilian, 1842 . 3%) woe ove 
June Dec. ee |*Mar.| Do 1858 .... 44%]... 
Jan. July) 2 | Apr. | Do 1866 7%\102 4 
Jan. July; 2 |*Jan. | Do 1867 6 %\ 99 102 
Jan. July}... | Nov.) Do i 6 %| #2 95 
Mar. Sept. 2 | Jan Do 187% . 5 %| 87 90 
April Oct.| 7 | Apr. Colombian B %) wee ave 
May Nov.| 2 | Apr. Costa Rica, ‘1873. 6 %| 34 38 
April Oct.|} 1 | Mar. | Do 1872 ..... ee 7 %| 23 36 
| Mar. Sept.| ... | Mor, Danish, 1825 ..... © 3%) wee one 
| Mar. Sept.| ... | Mar. | Do 1850 and "61 4 %) woo ase 
| June Dec.| ... | .. DO 1863 sccccscce 4%! coe ove 
} Jan. July} 1 | dan. Do 1564 “eb. 6 Yo see ane 
- } . Gov. e 
| May Nov... Nov. Do { 1871 T7005 5 % | eee ode 
Mar. Sept.) 2 *dJan. Danubian, 1864... 7 %| 94 97 
Jan. July! 1.64/*Dec. | Do 1867 o...- oe 8 %| GS 102 
eco n'ne, «we |Ecuador,NewCon.1 %/| 9 11 
ess Do J Prvsional. | 
ove ey eee ULne Wrnt. = 
Mar. Sept. Jan. |Cgyptian, 1862 ... 7%! Sl St 
Mar. Sept. ane Do Second Issue 7 %) 81 84 
| April Oct.) 3§ | Feb. | Do 1864 ws. 7%) 92 95 
| Jan. July} 1 | Apr.| Dolsts . mr 7 %| 76 77 
| ‘ ’ . 
Jan, July! ... Jan. | Do SGe Naik 7 q 101 3 
Dai .. | «a. | DeEvgscp.1873 7 %! 73° 76 
Jan. July.) 24 ese = (Entre-Rio8 cece 7% 98 101 
April Oct.) ... | eo jrrench Nat.Defen. 6 %| 98 99 
eve coe | coe (Greek, 1824-26, ex | 
} | Coupons ecccee & % 14 16 
| eve ee | Do Coupons ... ii- © 
Feb. “Aug. not applied Guatemala cecsesere 5%) vee coe 
April Oct.) 3 Mar. D0 1869 ceccoscee © ho) wee ove 
Jan. July) 3 “*Vec. |Honduras Gevrnt. | 
Railway Loan.10 %' 16 18 
April Oct.) ... cco | «DDO 1667 cceccceve §& GH} cee one 
Jan. July) 3 *Dec.| Do 1870 ... %| 16 1S 
April Oct.) 1, “duly. Hungarian... %| 71 73 
Jan. July.| ... Oct.74, Lo 1873, Scrip. 5 %| 71 73 


eee eee one Lo do, 601 paid, Seen. - one 
Jan. July ... *Dec. Italian, Maremm. 
Railway ..... 5% 61 64 
April Oct. 6.6¢)*Jan. Do 1865  cecsee- 
= Aug. ... cos PAPAT ccocese 






Jan. July. ... Apr.75 Do Scrip........ 7 % 87 99 
Feb. Aug. ... eve §=LADGrIAN cece eo 7% eee 
Jan, 1867 n’ne ... Mexican .... ~ 3% 14 15 
dan., a n’ va eee Do 1864 cccooceere3 % F 8 


April Oc.. ese Do Ang-French 6 % 





Jan. July - “ledan. Montevidn.Eurpn. 6 % 0 ose 

Feb. Arg 6 Feb. Moorish, Imperial 6 % ... oe 

June Dec. ... | ow. New Granada...... ese 

June Dec. oo | ove os 

Juve Dec «. eee i © eee 
oer eee Do L and Ww nts, 

(Hectares) ... ceo eee 

ooo 2 coe |Paraguay cece 83% 31 33 

os 2 om Do 1872 ....e S$ % 26 28 


Jan. July) ... .. Peruvian, 1870 .. 6 % 60 61 
Jan, July; 2 ose DO 1372 sevvseeee 5 % 514 52h 





_— 





—- - — 








FOREIGN STOCKS, BONDS, &c. — Continued. 






















. Yat) Next 
Dividends 2 Draw- a 

Jue. = 35/ ing. 

Due ae g 
Jan. July n’ne, ... Portuguese, '53-67 3 % 
dan, duly). eee Do 1869 ....00 - 3 % 
Mar. Sept. notapplied Russian, 1822, £ stl 5 % 
Jen. Ju'y| 2 |*Nov. | Do 1850 ccccceee 44% 
June Dec. 14 *Mar.! Do 1860 ... 
May Nov. .. eee DO 1859 .ccccce 
May Nov. ooo | ove DO 1863 cccccecee 5 


7 Ang-!)tch 
April Oct. 1 *Jan. | Dof ANE Vt; | 6 % 


April Oct. 1 ‘Jan. | Do do, 84/ 15s... 5 %} . 


April Oct... *July | Dodo, 1866, 1001 bi 
April Oct.! ... "July | Do do, 84/ 15s... 
May Nov. 0.16 *Aug Do (Nicls. Rail.) 
Feb. Aug. 0.1 *Feb. | Do 1870 





Mar. Sert. 0.1 eve Do 1871 ... 

April Oct. ... eee Do 1872 - 5 % 
Jan. July 1.77) .. San — oceee - 6% 
June Dec. 1 ee. Sardinian.. % 





June Dec.) ... «+ Spanish 

. _ Quickslvr ° 
Jan. July. ... | Dee. Do » {alekave | n 
June Dec. 3 Apr. Swedish Provncial 


oO OOS oro ord oror 
ae 


Mortgage Loan 4 %! 


April Oct. 0.45, Apr. DoGvernmnti86444 * 
Jan. July ... cack Do do, 1868...... 
April Oct. 1 *July Turkish, 1854...... 
Mar. Sept. 1 “*Dec., Do 1858 . 

Jan. Jaly Nov.) Do 1862. 





2 % 
Jan, July 2 Nov. Do 1863 % 
Jan. July .. see Do 1865 . 
van, July 2.44 Do 1865 .... % 
Feb. Aug. ... *Ma Do Guaranteed.. % 
April Oct. ... ar, D0 1869 ..cccoce ~-6% 





caananaaaans 
ae 


April Oct. .. ove To 1871 .. 
eee ose ese Do Treasury .. 
Do do B and C.. 8 % 

Do do stamped) 


. 





neo 4 for con. into 6 - 9% 
( % Gen. Debt) 
Feb. Atig. 2} Nov. Uruguay,Con.1871 6 % 
Coup. 1865) ... aoe =| Venezuela .seccocee 3 % 
Coup. 1865 not applie’} Do...... eoee 
Coup. 1865 not applied Do 1862 .......0. 6 * 
Coup.1867 not applied) Do 1864 ......... 6 % 


Norse.—Dividends on the before-mentioned aka 


payable in London. 


oon | ee | eee JArgentine Hrd Dis 6 % 
Jan. July) ... ese |Belgian, ex 25f... 24% 
May Nov.) .. | ose DO dO secsseeeesee 44% 
Jan. July! ... | .. |Dutch Cert. ex 2g 24% 
April Oct. ... eve TiO OO: ccsces coecce 4 % 
Mar. Sept.) ... ee Frenchrentes,x25f 4 % 
Quarterly... eee Do do... coe 3 % 


Jan. dJulv! .. eee Italian,ex 25f ... 6 % 





* The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other cases, 


where there are > drawings, half- yearly. 


Autho-|,,..;,; | 
ae Dividends Name. 
Sian Due, 
ssue. 











ee (Feo & Aug!) Lo 
eee |Mar Sept} Do 
2123264 Jan& July; Do 
1126062 Jan&July| Do 





- 6%} 


ee. <Apl& Oct} De Dmn. ot, 1903 5% |1 


200000 Jue & Dec Cape of G. Hope, 1573 6% 


we |Apl & Oct Do ste0-1900 6% 
ee §=jApl & Oct Do 1580-00... 6% 
«. dan &July Do 1891 cover 6% 
234000 Apl & Oct Lo 1900 .cooee 5% 
250000) May & Nov Ceylon, 1878 .....ssceeee 6% 


350000 May & Nov) Do. 1882 & 1883... 6%!i 


200000 Jan & July | Mauritius, 1873...... 
300000' Jan & July Do 1875 . 
150000 May & Nov Do 1852. cescecee 0 
400000 Feb & Aug Do 1605-06 ... 6% 
125000 May & Nov |Me!lbrne.Corp.1867-75 6% 
114700 Apl & Oct|Natal c.cccccccccsceesereee 6% 
77100 May@Nov! Do ..... ee 
137000 May & Nov! Do ....... jetenn a 


° 








166000 Jan & July New Brunswick cosove 6G 19 


1135800 Jan& July New S. Wales, 1876... 5% 


6031500 Jan& July Do do 1888-1902 5% 1064 


660000 Jar & July Do red. by annual 
draw. fm ‘67 to "75 5% 
1000000 Jan &July Do -* 





93100 Jan & July New Zealand, ‘0 
493500 Jan & July Do hy 
6609000 Quarterly* Do Consol. 5% ! 
204000 Mar & Sept Do 1s?1 ... 6% 
332000 Jne & Dec Do Isvl ... 6% 


aie, ee { Pro. of Auc.) 
31600 Apl & Oct Do {ser.1 & 2.1896} 


250000 Jan & July Nova Scutia, 1875...... 6% 10: 


225000 Jan & Jaly Do 1856..c00e 6% 


| 1850200 Jan & July Queens!and, 1882-5... 6% (213 
1608450 Jan & July Do 1801-6... 6% |) 


299500 Jan & July S. Australian, 1581-90 6% 


410200 Jan & July bo Is$1-9000 6% 13 
775500 Jan &July Do 1901-18 6% 


240000 Jan & July Lo 1H1L1-20 5% 107 
102 500 Jan & July Tasmanian, 1895 ...... 6% i] 
652500 Jan& July Do red. 163 to 1901 6% |i 


333000 Jand& July WICUOEID  nccccsesnsessescee 6% 
850000 Jan&Jduly; Do  1syl 
7000000 Apl & Uct Do — 18s3-6.. 
2107000 Jan & July Do 1894 














a] 


“Ich bo 


Prices, 
£50000 Jan & July |British Columbia,1872 6%| .« 
100000 Apl & Oct) Do 1894 6% | soe 
ioe Jan & Juis Canada, 1877-80 ....0. 6% |106 
6% }1 
6% |102 


5% |? 


" 
-- 
\ a 
ow : 
oe 
a 








AMERICAN STOCKS. 








Keueem-| 




















Dols: | Name. dei 
Prices, 
a United States ........... o-oo 6% |1881, 955 96 
510756900, Do 6/20 years.. sees 6% |1892, BC} F1é 
aie | DD ccmmenian seve 6% |1884) 90 92 


Tn = one + 6% |1885| 92 a3 
20 1867,371,346,350dol,) se 

x ’ i . 
600000000) “issued up to 27 7 Feb eos 0%|1887| 95} 96} 





20000000! Do.....cecesceces ceccsescsccceee 5% 1874) 89 91 
300900000, Do Funded., 5% |1881) 389} 90} 
Do 1940..... 5% 1904, 99 91 

3203000 Louisiana, Old . soon © O%/ nce | cco cco 
49: 5800} Do New o BK! ce | coe cco 
1000000} Do Levee. oc 8%) aco | ccs coe 
3000000) Do dO... - 8% 1876 45 50 
4600000) Do do... B% .. | 45 5G 
6100007| Massachussets . 5% 1888) 92 94 
B2BGOOE] «DO ccscocccecces o 1894, 90 92 
6198001, Do ... - 6% 1900 93 85 
6199007) Po os. 5% 1889, 93 95 
3000007} Do .......... 5% 1891; 93 95 

: | Virginia Stock . o- 5% 45 50 

| EON. dstatnnnndauiaebin + 6% | 35 40 

| Do New Funded ......... 6% 1905 32 40 





12:40007 Alleghany Valley Rai‘road 7% 1910 874 SS} 
17500000 A&G. W. 1Mort.1,000 dols 7% 190% 67 69 
1500000, Do 2 Mort. 1,000 dols ... 7% 1902 51 53 
fe Do 3rd Mortgage......... 1902 20% 214 
6000002; Do Con. Mort. Bonds*.. 7% 1890! 27. 29° 
aa | Do BischoffsheimsCerts. ian ee 
8000001 Do Reorganisation Sep. 7% 1874 95 100 
7600001, Do Leased Lines Rental 

Trust Bonds, Scrip... 7%'1902 54 8&6 

6000000 Atlantic, Miss., and Ohio | 
Con. Mortgage Bonds. 7%'| ... | 40 45 
8000007 Baltimore and Ohio., 6% 1895) 98 99 





TO TW batts cinco ot 6% 1903) 97% 98y 
3000000 Baltimore & Potmac(Ma:n 


fe 6% 1911) 80 82 
3500000, Do (Tunnel) 6% 1911; 79 61 
(Guar.by Pen.& N.Y.Cen.Rail.) | 
7000001 Cairo and Vincennes ...... 1909, 65 7 
253850) Cen. Pacific of Calfornis.. 6% 1896, 75 80 
2500000 Det. & Mil. 1 Mort. Bonds 7% is 63 72 
1000000 Do 2 do 8% 1575 60 65 
78000000 Erie Shars.,100 dols ..0... ooo | 33 33h 
8536900 Do 7% preference do... «. | 51 53 
10000001, Do 6 % Convert. Bonds 1876 93 95 
3000000, Dol Mortgage. ee o 7% 1897) woe ose 
4000000) Do 2 do esses coe 9% | 1879) nce ace 
6000000; Do 3 do...... eo 7% |1883! ... we 
aaa DoEuropean Agency ‘Cts aw | tes cee 
47108001 Do Consol. Morigage fe 7% 1920 88 90 












12892001} Do scrip ..........cesceccesee 7% 1920) ... a0 
4000007 Gilman, Clinton, & Spring. 7% 1900, 80 62 
ove jLilinois Central, 100 duis 

Shares, all paid......... «. | 79 81 

5000000) D0 .....sss00e srcecseeseree. ce 8% 1875) wee see 

De Redemp. Mort. Bnds $% 1875 99 101 

12000000 i cwinéas - 7% 1875 75 80 

800000/| Mlinois & St ‘Louis Bridge 
Ist Mortgage...... 7% 19001 97 99 


6000007 Louisville and Nashville... 

Marietta & Cincinnati Rail. 

WON cacccansaisniiascesece 1391} 83 846 

7000001 Memphis and Ohio Ist 

Mortgage Bonds ..,.... 7% 1901/101 103 

eee Michigan Central, Sinking 

Fund, Ist Mort.......... 8% 1882] 80 90 

80000) Milwaukee&St Paul,1 Mort 7% 1902} 86 88 
3355000 Missouri, Kansas, & Texas, 

lst Mort. Gold Bonds 7% 1204 


6% 1902] 99 81 


New York Central, 100do!s ee 
SHAares ...ccccceece-» seoeee eee 63} 693 
40000007 N. Pacific Railroad 1 Mort 1900} .00 oes 


3000000/ Oregon and California ... LODO) six one 
hes Panama General Mortgage 7% (397) 46 98 
2400007 Paris and Decatur ...... .. 7% 1892| 78 82 


ee Vennsylvna, 60 dols shares eee | 380% 374 | 
50000007, Do Ist Mortgage ......... 6% 1880] 78 82 
a Do 2nd do sosceeeee 6% 1875] 98 100 


Do General Mortgage .. - 6% 1Vi0) 46 97 
( Philadelphia & Erie, lst 
4000001 « Mort., (gua. by Penn- 1881} 96 98 
sylvania Rail. Co.) a 
100000/, Do with option to be pd 
in Philadelpiia......... eo | 96 98 
6000000' Do General Mortgage... 6% 1920) 83} 894 
‘me Philadelphia and Reading 
50 dols BhATES  .....0006 42 44 
800000], Do Gen. Cons. Mortgaze 6% 1913] 97 99 
6LO00U/ Do Con. Mort. sep. 541 pd 69 
3000 Union Pacific Land Grant 
Ist Mortgage Bonds... 7% 1888 55 57 
6000007 Union Pecific Rail, Omaha 


~ 





Bridge....... weepentenes eos 8% 1896 87 89 
8692007 United New Jersey Kail 

ANd Canal..ccccoccccccsee 8% 189% 98 100 
BOGCGOE, |. TW GW cactciintnatnscemaiins 6% 1901 ¥8 100 
2000001 West Wisconsin, Kailrod, 

Lang Grant. Mort. 7% 


* [ssued 2.771.600l—reserved for ex: bange, 3,228, wOl, 


BANKS. 





Divi- 
Autho-  dend © + Closing 
rised per Name. = |S time 
Issue, annum. @ | Ge — 








10000" 5 % \|Agra, Limited, A ... 10 | 10 64 7 
80000! 7 % |Alliance, Limited ... 25 | 10 | i1¢ 123 
160000) 24 % |Anglo-Austrian ......, ... |... | ig 124 
600) 10 % |Anglo-Egyptian, L... 20 20 | 33 34 
20000, 10 % Do New cccoccccesee 20 | 20} 31 33 
GOvU0} 5 % |Anglo-Foreign, Lim. 20 | 10 94 10 
100000) 17 “e Anglo-Hungarian ee 20) 8] 3 4 
15000| 5 % | Anglo-Italian, 66,L 20 | 10 | 7% 73 | 
30000) 10 % | Bank of Australasia 40 40 | 64 6&6 
1254 | 8 % |Gank of B.Columbia 20 | 20 | 195 20} 

zor; & % | Do New,ise.at2p 20, 5 4 6 
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/ BANKS—Continued. INSURANCE COMPANIES. __ ; 
Divi- eS Divi- | [AT , 
Autho-| dend é . Closing Autho- dend “ ete MISCELLANEO! 
rised | per Name, ao Fae te rised | per | Name. bis . Divi- . 
} Issue. |annun. = | a | Prices. Issue. annur.| ais Prices. dend 
i] ee _ |e Pit naleiicice: winisiiacoesecahemadeed . 
re 30000, 18} % Bkof Constantinople 10 8 5 Oe 50000, 10 % |All‘ance Brit. & For.100 om Name. 
: 10000, 20% |Bank of Egypt ...... 25 | 25) 41 43° 10000; 5 % | Do afarine ......... 100 >. stain 
h | e- -| 13 % [Bank of Ireland...... Stk |100 | ... 24000 137 % |Atlas............ccc00 50 63 Bonps, I . |- 
; 35000, 6 % (‘Bank of Roumania...; 20; 8! 7 8 3000, 6 % |Argus Life .......... "100 | 25 | ace & %|Boston (US) £%St ee 
i 20000, 10 % Bank of S. Australia 25 25 32 34 60000, 15 % [British and Foreign, me 7 %lEgy pt 7% Vi stead ats Loan 100 | all | 91 93 
pe 10 % |Bnk of Victoria,Aus. 50 | 25 | ... Marine, Limited..., 20) 4 9%) De9% Guar.bvE fert.Loanjt00 | oi | @8 98 
5 60000; 124 % \Bank of N. Zealand 10 10 16 17 20000 12 % |Church of England... 50 | 2 a 7%} Do7% xs ti : Es. ee tos ban ae 
ie 20000, 10 % \British N. American 50 50 67 69 6000) 5 % |Clericai, Medical, & . 7 6 % eee 4 Color : ; eee . | oO 7” 
i 20000 8 % \CentralcfLondon L 10. 6 6 6 | General Life ...... 100 | 10 ove } et Tr ; ee e - Segoe 4 
tt 40000, 5 % Chartered of India ‘ 60000 124 %|Commercial Union..., 50 | 5 | 94 10 5%! Do 5 as) eee = oe a {100 103 
ue | Australia,& China 20 | 20 13} )4} 4000 40% &b County 10 . 6 % De é a ett aaneneonne voeef LOO | 90 23 
30000) 8 % Chart.Merc. of India, 3 ’ 6160 432 % Crown .. 343 ove 5 % “a 086 ; sheen vane ul 92 96 
| London.and China 25 25 29 93 50000 6 % IE agle.. . 5 oe 4 ‘S lras rri gat ion o> i Us | ; | 
n 60000, 10 % 10 | 128 133 10000| 10 % |Equity and — 4 > eee 6 % x hei o by Indian Gov. Stk. 100 |' 04 6 
z 20000, 15 % nai 30 67— 59° 20000 72 % |Eng.&Scott.Law Life 60 | 33 a 6 % Quet ates oat 6 % (E : a , } 90 92 
is 200000 9 % Cone 20! aides ed, Lim...| 10 4 6 6} 40000 ee. |Enclish and Scottish | ass 7 % om aan G ee Sout ated 100 (105 107 
: | 2090 4 % Delhiand London. L) 25 | 25 | wo | Marine, Limited...) 25 | 2 " \; ce are Bridges 
; 60000, 12 & bs English Bank of Rio 10000! 6 % |General........0......100| 5 om 6 % Sh ay re cae Certificates|100 all | 94 97 
H de Janeiro, Lim...., 20 | 10 | 114 12 25000 .. |Globe Marine, Lim.. 20| 4 +e 33 - . D ; D el nt Trust, Pref/100 1100 | 76 76 
f 30000 7 % English, Scottish, & 5000 5 % |Gresham Life......... 20 5 aE 6 % |Spar ish 6 % east nee Cake eo loo; 12 14 
He | Australian Chart... 20 | 20 | 20} 214 20000, 6 % |Guardian . . 100 | 50 pt (Ps Saaaeee es wan “pe6e Landsjrv) |. 
# «. (111C/5ps Franco-Egyptian ...| 20 10 | 11 12 20000 € % |Home and. ( 0 onial - min Subn e oh te } Sea an ee Sep'2000) all | 51 55 
i 10000, 12 % Hongkng &Shanghai Marine Limited... 50 5 3 4 6 %'T wae ah faa 1 — ert/100 (108 209 
He } Bank Corporation. 28} 254 36 41 12000 4 pr sh. Imperial Fire 100 25 ‘by Itali “aan a — Ss = 
1. | 45000} 8 % Imperial, Limited... 50/15 17 18 7500 10 % |Imperial Life 100 10 “fi Coal ( oes a “8 a sony eee et Sy ae 
| 202500, 14 % Imperial Ottoman..., 20 | 10 | 12} 13 13453 18 % Indemnity Marine....100 | 50 - 16? % Bolckow Vaugha pyaar ox 
| 6000, 8 % Ionian ...... sescsessense] 25 | 25) 23 26 50000 18 % [Law Fire .......ss+e00 100| 2) ... y. Mmmeal Swede is Limites...|100 | 35 |... ws 
ih | een to hee I catia ati 2110/7 9 10000 4} p sh'Law Life. 10| ... ae eee eee ca eas 10} 10) 7 9 
hs 100000 % Land Mortgagelank 100000 = % (Lancashire 2 a m pref. 74 % mene of Engiand, slam a5 2 
ie of India, Limited... 20| 6 14 1} 20000 6} % |Legal & General Life 12 23 % ) aoe Teens nt x bie A aoe 6 
* 5900001 5 % Do 5 % Debentures ie 87504 +» |Liverpool & London ” | . Pe ti Ew = th — me a = | = 36 
ina 1864, for 30 yrs..100 100 88 91 | | Fire and Life ...| 20 oa fs ngli or ee we | Me] ere, tee 
i 20000, 10 % 'Lond. Bk of Mexico 49626 6 % | Do Globe (1/anns), ... 2 - cs _ Fingstat Ste. ao 3 32 1g “23 
i en & Sth. America. L. 30 | 20 20 21 35562) 24 % [London .............s000 25 | 12 74 % Lydney & Wi I 4 
i 10000, 10 % | Do New ess...ss0es 390;| 5, 5 6 40000, 5 % |Lond. &Lancas.Fire 25 | 2} a oe \N ; igpool Iron Ore, L. 10 6) 3% 44 
lf | 24087) we |Lond.of Commerce,L 20|10 8 9 10000} 6 % |Lond. & Lancas. Life 10) 1 fides = mvs “ at ~s ~ aa - lea il 
i §000| 10°% |Lond. & R Plate, L100 | 40 51 53 20000) 444 %|Lond. & Provin. Law 60 4j ese ° xia = 8 Preferred,” Lim, 100 | all | 65 68 
40000, 10 % | Do New cesses woos 26 | 10 128 13 50000| 20°% |Lond.&Prov. Marine 20/ 2| 3} 4 4 i a y+ tlatapeecemammnaciat 7 i= |e & 
60000 8 % |Lond. Chart. of Aus. 20 | 20 | 24 25 10000) 273 %|Marine 1100 | 18 | 'c td ncoten ; ws jen is 6 
* coo 20 % |London and County. 50 20 | 67 68 ee 15 % |Maritime, Limited... 10} 2 | ae pena — wer 
j O00, ase Do scrip ...... BO | 20 | nce ove 00! 5 % |Merchants’ MarineL| 10| 2 + 5% Senay pdoreera 
, 41000 «+» LondonkHanse aticL 20 6] 4 5 40000 20 % |N. British & Mercan +4 6} “_ a os "oo Mortgage Land & 
* 80000 20 % |Lonéon Joint Stock. 60 15 | 45 46 40000| 25 % |Ocean Marine pe 5 4 is c aes B, LAmIRCE ccccvcccccee “5 5 6} 7 
j | 26001 9 % |London and Provin- 40000| .... {Oriental & Gl. oe = . i - 7 on Company, Limited ... 29 20 14 15 
<i. elelit in aig marca .| = = D20 sees Saaasaeulatn i 20) 101 & 6 
50000 . % |Lond.&8.FranciseoL 10 | 10 | 12% 13) so 6 pF Bh.'Pheenix.....-..ssve0- hee bow on 1% Cit , Olive. aS a | set aet aa 
|| 25000, % |London &8. African 20 | 20. 13% 144 2500 12$ %/|Provident Life ...... 100 10 ie 6 % City f py I. mite “) | 363° 10 il 
| 10000) ¢ s |Lond.& 8. Western,.L!100 | 20-144 15} 20000 =... ~|Realm Marine, Lim..| 20 5 a 6 % « i 4 Li meal Property.L. 29) 120 7 8 
i | 100000} 20 % |Lond.& Westminster)100 20 65} 66} | 200000 80 % [Rock Life.......++. | 5 10 a 5 % Cr adit F, eens wot elt 
It 40050 10 % \Mercantile Bank of 6392201 20 % |Royal Exchange......| Stk 100] |.. ss eae f England, L. > all 25 
; the River Plate, L., 20) 8 | 8 8} | 100000263 % {Royal Insurance... lo 3] ok 6} %'E og oncier of Mauritius,L. 50 | 10 
15000) 8 % |Merchant, Limited...|100 | 25 30 31 . 1500° 77% %/|Union ..... ania 1200 20 se 10 ~ Fab ish and Foreign Credit... 16 8 
| 20000 ... |Metropolitan, Lim..., 10/10, 4 5 -- (Sun Fire . ee) Ws 18} o Pore Bune gee Lim... © | 5| 3% 4 
| 16000, 8 % |Midland, Limited ....100 20 244 254 4000 22 prs.! Do Life.. a ml ce 7. Ginetae. Warehouse, Lim, 20 | J4 | 274 28 
| 40000 10 % % |National oeeee teeeeeeeee | 60 30 oe eee 100000 25 % Thames ana } ersey 15 % He re redit & Discount, L. 10 7+ 7% 73 
: | 300000, 10 % National of Australas’ 5 4 6 6) Marine, Limited...| 20 216 @ : as Pelegrph. Ww orks, L|10,;10;1: 4] 
i $0000, 6 % |National of Lpool.L 25) 15 |... .. | 10000 15 % /Thetis Marine, Em] 30| 8) 6 ot | |  & Telegraph Works, Lim. 5 
# | 66667 ... |National of New Zea- 40640 15 % (Union Marine,Liver-| | 5 % Int felegraph Works, Lim... 50 | 45 | 2° 29 
| land, Limited ...|10| 2} 3% 33 pool, Limited ......| 50 5 | ase 20 % international Finan. Soc., Lim! 1) | 6 | 2& St 
10000, 24 % 'NationalProv.ofEng./100 | 42 153 15% 6000 24 % [Universal Life ......,100 10 | 8 % Liebic’s Ext and Co. Limited Oy | 4 | se ons 
| 77600 24 % | altace dale ovoee] 20) 12 | 45 47 0000 15 % Universal Marine, L| 20 5 | "10 0 _ igs extract of Meni Lim. 20 | all 36 18 
45000, 6 % |New ene eine! . a mE | eve sondon & Glasgow Engineer- | b 
| lian, Limited...) 20) 10) 7 7} GAS. ee ee ee Ot ee = | 25 80 
| go000! 15 % |New South Wales...| 20 | 20 42 a ‘i . ae a on Financia! Asso. Lim. 5&8 | 30) 13 34 
{ 60000'5,4; % |North-Eastern, Lim.| 20| 6 6} 7} Autho- ¢ | Closi oenritine Land, Credit, aud) | 
; 50000 6 % |North-Western ......) 20) 74)... rised | @ | Paid. | Name ne 14 %|N ory teeny 4 »- (av) 3) ie 8 
4 | 60000, 12 % |Oriental Bk, Corpor.) 25 25 | 434 42h Issue. j Prices. 10 a se Discount Com., Lim. 5 93 203 
Mi ae = ~~ eer neeanS 100 | 25 | 93. 95 —- emit To | »: ee ee aan or Mer- 7a 
i 20 % Jo New echaaikaaial 10 Ar 000) 6 al! |Bombay, Limite Kl > » Ot lSlece * ee ge cy, Admit =5 2 33. CB 
ih | 17061) 10 % |Standard of British] 10006) 5 [lee “a4 oo oe peer ante S00, ba 3 5 6 7 
i ' 8 Africa, Lim...|100 | 25 | 25 26 4372501 Stck.| 100 |Commercial 4 > ~ one h Const. & Main., L. 12 | all | 27§ 28 
| | 10000, 10 % | Do issued at 6 pm. (100 10-9} 10 20000 20 | all (Continental Union ; 10 % a. : pacing of Austri, L. 1, 1) 2) 23 
} | 40000) 13 % |Union of Australia... -| 25 | 25/45 46 10000) 20 10 Do New, 1889 6 ieee eee es f Canada 20; 6) 68 7 
4 _ 90000) 20 % {Union of London ...) 50 | 163 41 ° 10000 20 10 Do New, — 7 — 3 % United Dis a orpor, Lim. 1 6 44 5 
it tt ae 0000/39 | all | Do? % preference ... 03° 35" | 98, % {Australian Agricultural 25 | 214) 59 61 
TELEGR APH COMPANIE S. 12000 10 "Th —— : p.s. British American Land........ 50 | 44 32 85 
: | ers — 16 000 10 all |Gas Light and Coke, i 5: %, eens mae Eg Ser 25 | all 101 103 
| same ¢ | Closin sonal ae DoA .. | Adven { i Saeed tei : . 
rised a Paid. Name ! . 10000 10 al! SD TB cccotnnorenseonvscenees | 8 % itatis i! ae 1 saasichsatancteneted t* = 15 35} 
Issue. af Prices. 25000) 10 10 Dob %pf.conv.(Istiss)| 122 13} 5 % Land Securitic:, 1 Lima s ite el cl. = 
| - on | chest 20000 10 | all Do C, 10 % preference 19; 192 N ital Lar 1é ae ae nee = 1 _*s 
| 7000000 Stock 100 Anglo-American Lim... SO4 sli _12000 25 al! BPO BP OD cnscamnseesecies rr 19° 6 North B ish a ; or . hn a i : = 
|; 90000 10 9 |Brazilian a intinn L ai ‘ : 1560000 Stck. all Imperial .... 85S 160 10 % a a aecuainean ae L.. Stk ” 70 80 
16000 10. all \Cuba. Limited ........ 8 8 52000 124 | 12k | Dossssecsseee oan 36 5 %|Peel River Lan aes ee oe, oe 
; 19000 10 9 Direct Spanish sone ore Ss 9 26000 12 10. Do New, 1872.. .+.- -| 15 153 Ss % R.o de Jane iroC t F i a 2% : s ‘all S pa 
. 65000 20 14 [Direct U.S. Cable, Lim. 7 § 66000 50 | 43} Imperial Continental ... 63 65 | 10 %/ scottish Aust lisa Invest. 1, stk. [200 |i20 230° 
14 369700. 10 10 Eas:ern, Limited . . 92 8 JOON Ww) al I iependent cece 66 7 % South Austr J . Le . — ab ‘0 230) 
i 199750, 10 all [Eastern Exten.Ausirala F oon 10 = iiseensconcmiaenianniens v | |Van Diemen s Land “ 30 — oa 4 
ti ; i | sian and China,Lim... 7} 8 on 3000, 20 20 Lt snenestnocnmepsoncomennee 25 { SHIPE INC ene “| “ee 
i 1500000 10 10 ‘Globe Telegraph & Trust de 2500001 st k.| 100 ‘London .... 57 5 % |British Ship Own er on 
' 1500000 10 1 | Do 6 % Preference <n 150000: Steck.) all Ibo Ist Preference ..... 2 10 » | e neral ste am Ramee ee x: oo: 
' 125000, 10 all Great Northern ie | 88 $4 et oe 20 |Monte Video, Limited ...) 235 244 5 % Merchant ‘Shi sin; Lin aa) 2 = : as 
\ | 17000) 25 | all Indo-European, Limiter} 15° 16 ot all |Orientel, Limited .... 6: 7% 10 % | National 8 ‘an sw illig roe ra i ioe tee ae 
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: 8200} 10)| all | Do 8 % Preference...| 11 12. on ooo | cso | Patent Gas .cccce as r 6 %| Do New, 1867 oe ‘ i= 2 
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73226 1 all | Do Scrip........ <n 4000) 50 all |South Metropolitan oooneel G8 06 7 %! Jarjeeling I hoe at — 2 all 4h 5 
Pa : = | West India & Panama y | a 43 aoneal oe all 20 21 v ofa ebong, L finite. ‘a l = = 
250 0 al 0 ° on ae 20K 23 5 ¢ 2 pase eta cha ** 10 | 9$ 10] 
50x | 20 | 20° |Western « Pr L. 12 13 15000) 10 all 115 15: wn [Sper a, “1 
15 | LO00e all |Western Union of U. aT 7 10000 10 = 7 ll 113 7/p.sh.| sritish and Seenieee Limit j a e1 
} ; dols 7 % 1st Mort. Soni. ‘0 2 IN i : . x . Edinburgh ....... ee “ : 10 } . } . 34 
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[CONTINUED FROM PaGE 1362. } 

Midland.—A special meeting was held at Derby on the 5th 
inst., for the purpose of considering the expediency of issuing 
new share capital. It was stated that the capital was re- 
quired for the construction of small lines to accommodate 
coalfields in the Midiand district, for widening the line at 
different parts of the system, for increased station accomoda- 
tion, and to pay the subscription (50,000/) for the construction 
of the Severn Bridge. The amount authorised to be raised 
was 3,025,000/, and it was determined to issue 189,062 five per 

| cent. preference shares of 16/ each, convertible into ordinary 
| stock not later than the 3lst August, 1880, the dividend on 
shares so converted to commence on and after 30th June, 
1880. 

Montrose and Bervie-—The passenger traffic shows an increase 
of upwards of 100/ over the corresponding period of last year. 
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| proposed to develop the preparation and to extend the distri- 


| The balance available is only sufficient to pay the debenture | 


| interest of 423/, and to reduce by 76/ the adverse balance on 
| working since the opening of the line. 
| National Pisco to Yea—Messrs J. Henry Schrider and Co. 
| publish the numbers of 56 bonds, amounting to 3,200/ of the 
guaranteed loan, which have been drawn for redemption at par 
| on the lst January next. 
North British.—It has been decided to convert the Milngavie, 
| and the Glasgow Station Stocks into Consolidated Lien Stock. 
| . Sutlerland.—The traflic receipts for the year ended 31st 
_ August show an increase of 333/. It is stated that further 
‘construction of the line was delayed by bad weather, but the 


work is now in an advanced state. 
| 
| 
| 





Sutherland and Caithness.—The works of the line have made 
| satisfactory progress during the past year, and it is anticipated 
that the line will be opened early next summer. 

West Flanders.—The balance available for the half-year is 
stated to be 9,123/, which, after payment of a dividend of 5 

er cent. per annum, and providing 598/ for the reserve fund, 
os 405/ divisible between the original and preference capital 
in proportion to their amounts. It is proposed to pay 
a dividend of 6s 4d per share upon the original shares; also 
5s Sd per share upon the preference shares, and leave a 
balance of 4/ 17s. 
| BANKS. 

Bank of Alecandria.—The first report states that the net 
profit for the year ended 3lst August amounts to 116,104/, 
from which it is proposed to pay a dividend and bonus 
together equal to 17s 6d per share, or at the rate of upwards 
of 12 per cent. per annum on the paid-up capital, leaving 
3,258! to be carried forward. 

Chartered of India, Australia, and China.—A_ resolution has 
been passed authorising an application for the extension of 
the Bank’s charter. 

English oO; Rio de Janei 0.—A dividend has been declared, on 
account, of &s per share, free of income tax. 

London and South African,—Interim dividend deelared of 8s 
per share. 

National of Australasia.—A dividend at the rate of 10 per 
cent. per annum has been declared; surplus, 9,500/. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Trust and 
rate of 10 
half-year. 





, j - 
Agency of Australasia, 


declared for the 


be 


per cent. per annum has beer 


ASSURANCE COMPANIES. 


Life Association of Scotland.—During the year ended 5th 
April last, the new assurances were 1.905 for 794,477/; the 
| revenue, 341,380/: and the accumulated fund, 1,647,450/. 


National Ass 
opened in London. 
Qucen.— An interim dividend has been declared for the half- 


Lr 
' 

! . 

year ended 30th June at the rate of 10 per cent. per annum. 


race of 


A branch office 


} } 
ane, 


MISCELLANEOUS COMPANIES. 

Alton Coal, Coke, and Tron, Limite /,—Subscriptions have been 
invited for 800 10 per Cent. First Mortgage Debentures of 25/ 
each, redeemable after the lst of November, 1875, by eight an- 
nual drawings of 2,500/. 

Brazilian Submarine Tele graph, The directors notify that the 
opening of the Lisbon and Madeira section of the cable has 
been postponed, 

Brazilian / River Plate Telegraph—The land lines were 
opened on the 12th S« pt mber. 

Peat, Fuel, and Charcoal, Limited —Capital, 30,0001, 
' Ol [t is proposed to purchase all 


an 


Cambria 
in 6,000 shares of 5/ each. 
righis in an extensive deposit of peat (of which, it 1s estimated, 
there are 700,000 tons) in Merionethshire, and to manufacture 
it into fuel and ch val. It is stated that there is abundant 
water power in t district. 
|. Ceard Gas,—A dividend at the rate of 8 per cent. per annum 
| has been declared. 
| Civil Service Supply Association —The gross profit on the half- 
year is stated to be 31,301/, which, added to receipts of 4,832/ 
f 


ures 


rom other sources, makes a total of 36,134/. The working ex- 
penses amount to 27,501/. The net balance, after allowing 
| £564 for expenses connected with the new premises in Queen 
| Victoria street. and allowances to committee and creditors, is 


4,268/. 


_———— 
—— =< 








An interim dividend at the | 


has been 
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cable is interrupted. 

Eastern Telegraph.—It is notified that the cable between Vigo 
and Lisbon has been repaired. 

Glasgow and Capi Breton (Nova Scotia) Coal and Railway— 
Schooner Pond Coal—and Louday Coal._—Resolutions have been 
passed to wind up the above-mentioned companies voluntarily, 
and to a.nalgamate under the title of the Cape Breton Com- 
pany, Limited. 

Limmer Asphalte-—At the meeting the report was adopted, 
and a committee of conference was appointed to consul t with 


1365 || 
| 
| 


Eastern Extension Telegraph.—The Hong Kong-Shanghai 
the directors. 
} 


Natural Manure, Limited—Capital, 20,000/, in 1/ shares. It is 


bution of natural manures. 

New Sombrero Phosphate—A loss is shown on the half-year of 
1,031/; and it is stated that in consequence of the cold and 
wet weather in the spring the price of phosphate has been very 
low. Some improvement has now taken place, and it is hoped 
that with a continuation of favourable circumstances a mode- 
rate profit may be made. 

Vaurhall Bridge-—At the half-yearly meeting a dividend was || 
declared of 17s per share, leaving 176/ to be carried forward. 
The sum of 6,080/ was, it was stated, received for tolls during 
the half-year, against 5,872/. 

MINING COMPANIES. 

New Rosewarne Mining.—A call of 10s per share has been 
made. 

Stour Valley Coal and Tron, Limited.—Capital, 200,000/, in 201 
shares, which have been privately subscribed for in London 
and Manchester. It is proposed to purchase the freehold and 
leasehold collieries and ironworks of Messrs Philip Williams 
and Co.,near Tipton. It is stated that the valuation on which 
the purchase has been made is based on the calculation of 
1s 6d per ton profit on the coal, and 5s per ton profit on the iron 
produced, interest at 16 per cent. being reckoned on the 
capital employed. A large portion of the purchase price has 
been placed in trust for five years, as a guarantee that the 
profits shall not amount to less than 10 per cent. for that 
period. 





Che Commerctal Ctmes. | 


MAILS ARRIVED. 
Latrst Dates. 

On Novem ber 3, from Unitgep States anp Canapa, per Nevada—Boston, Oct. 21 
Chicago, 20; Detroit, 20; New York, 22; Philadelphia, 21; San Francisco, 14. 
Colon, 8; Panama, 7; Hamilton, 20; Kingston, 20; Montreal, 20; Quebec, 18 ; 
Toronto, 20; Ottawa, 20; Halifax, 1S. 

On November 4, from Sovurn America, per Corcovado—Valparaiso, Sept. 23; Buenos 
Ayres, Oct. 5; Monte Video, 7; Rio de Janei’o, il ; Cape de Verds, 22; Lis bon, 28. 

On November 4, from Hone Kone and Norra America, per Celtic—Hong Kong, 
Sept. 12; New York, Ot. 25; Philadelphia. 24; San Francisco, 17; Halifax, 22. 

On November 5, 4; Chica go, 23; 
New York, 25. 


from Unirep States, per Mosel—Boston, Oct. 2 





COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the averag? price of 
British Corn (Imperial measure), as received from the Inspectors and Uflicers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended Nove ber 1, 1873, and for the corresponding week in each of the years from 
1872 to 1869 :— 











QUANTITIES SOLD. AVERAGE PRICES. 
Wheat Barley. Oats. Wheat. jarley. Oats 
cities nia cme ae | ee | eS ee | | 
qrs 8 irs bs qrs bsh s d s d s ad 
1873. .c0ce 53.648 2 77,021 6 $532 5 59 10 43 1 25 0 | 
1 53.667 5 68,650 2 $361 7 57 4 44 1 23. «C6 
2 52,074 2 56.589 $ 56 37 :«C«*6 23 8 
3 75,356 2 3,646 6 16 9 36 «8 23 7 | 
4 68.610 1 3,163 1 47 1 8 6 22 10 





AVERAGES OF GRAIN. 

the quantities sold and the average price of | 

from the Inspectors and Officers of 
87, in the week |} 


: wing is a statement showing 
British Corn (Imperial m as receiv 
Excise, conforinably to t of the 27th and 28th Victoria, cap. 
ended November 1 


assure), 


» Act 


1873 :-- I! 
Quantities Sold, 
qrs 


Average Price, 
bush 3 
Wheat 
Barley 
Oats  ceoee 





EPITOME. | 
FRIDAY NIGHT. | 
The only effect which dear money has as yet had on the | 
corn trade is to restrict buying to the narrowest Linaite, | 
Prices have been checked in their upward tendency, and have 
in some cases fallen slightly; but when they did so the causes 
were purely local, and the present course of things is towards 
a further advance rather than a decline. Probably the con- | 
tinued restriction of home grown wheat offering has to do | 
with this, but there is also some revival of continental 
demand, and prices are so much higher in Germany and 
Holland that Russian and Danish wheat is going there in 
preference at present, while some of the excessive 
American supply also bought for the continent. 
Berlin prices are firm for both wheat and rye. The markets 
of Paris and Marseilles are firm, with little offering. In the 
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home markets the deliveries of English wheat have been rathe" 
less this week than last, but the samples offered at Mark 
lane have not improved much in quality. Barley and oats 
are in sore cases rather dearer, with gool deliveries. Flour 
is advancing, and is nominally Is higher at Liverpool than it 
was a week ago. 
compared with those of same date last year. 

The cotton trade has continued quiet, and all markets are 
depressed by causes varying in their nature, but alike in their 
effects. As to the raw material, prices are flat in America, 
where demand is much curtailed on account of stoppage to 
| trade there generally, and reports of frost are not so serious 
as to strengthen values; while on this side the state of the 
money market has materially checked such activity as may 
otherwise exist. At Manchester equal dulness has been appa- 
rent in the demand for cotton manufactures, and though 

rices are not quoted lower and mills are fairly active, there 
Se been no new business of any importance. The prospects 
of spinners and manufacturers cannot but be considered bad 
in view of the contracting requirements for goods both at 
home and abroad. The Bengal famine will doubtless close up 
/a large market for their goods, but the stringency of money 
markets is already producing effects which it 1s not unreason- 
'able to suppose will have much after influence on the cotton 
as well as other trades. 
The feeling at Bradford is anxious and distrustful. 


The 


sales of wool there are very limited, although prices are in | 


some instances rather weaker; but now that staplers are 
willing to make concessions, spinners are unwilling to commit 
themselves. The reaction is necessarily beginning to affect 
seriously the home trade, which has hitherto been the mainstay 
of producers. Hence, although quotations are unaltered for 
the the most part, both for yarns and pieces, this seeming 
firmness is no guage of business. The foreign trade has long 
been reluctant, and now home merchants are declining to 
place any new orders. Should this continue, the accumulation 


of stocks must soon become very heavy on producers’ hands. | 


At Leeds some business has been doing on foreign account, 
| but otherwise, both there and at Rochdale, things are very 

quiet. 

but prices remain unchanged. 
With the dear money markets, trade difficulties in America, 
and the close of the shipping season, the iron trade is naturally 
in a quiet condition; there are certain exceptional districts, 
| such as the West Coast, which show continued activity ; but 
business as a rule is dull at existing prices. In South Stafford- 
|shire establishments are still being closed and work is 
curtailed, but the price of raw material is very strong, 
-and a rise of 2s 6d has been reported in pig iron. Coal has 
|tended downwards, but no general or important fall is 
expected at present. It is stated that at one colliery near 
Sheffield there are not less than 10,000 tons of coal stacked, 
besides enormous heaps of coke, which is of a very perishable 
nature. The Wigan miners, looking at the enormous profits 
being made by the masters, have decided to claim an advance 
of 15 per cent. unless the price of coal be reduced. Coal in 
France and Belgium is weak in sympathy with iron. 





EXTRACTS FROM TRADE CIRCULARS. 

(From Messrs W. Nicol and Co.’s Weekly Overland Cotton 
Circular, dated Bombay, Oct. 11.)—On this side there has 
been a good demand, chiefly for the better grades of Dhollerah 
and Oomrawuttee; latterly, bowever, in the face of continued 
strong advices from home, dealers have become much firmer, 
and, in consequence, the sales for the last two days have only 
| been small. The week’s transactions amount to about 1,650 
| candies, a total which has not been reached for some time 
| past. Prices, however, show but little improvement except for 
those sorts most in demand, say Dhollerah and Oomrawuttee, 
| which have advanced 2r and Ir per candy respectively. Im- 
| ports, &c.—The week’s receipts amount to 3,359 bales, against 
| 1,343 at the same time last year, and exports to 5,573 bales, 
| against 2,023, while the quantity afloat in the harbour is 5,498 
| bales, against 1,707. Our estimated stock is 19,000 bales, against 
about 22,000 at the same period last year. It is noticeable 
from the above figures that the quantity afloat, added to esti- 
mated stock, brings the total for each year to very much the 
| same level. Weather, &c.—All up-country advices continue 

very favourable, and if things remain as at present there is 
little doubt but that we shall have not only a full but also an 
early crop. We append our quotations :—New cotton : Oom- 
rawuttee (ordinary), 193 rs; Oomrawuttee (Akote), 198 rs; 
Dhollerah Bhownuggur, 195 rs; Sawginned Dharwar, 2U0 rs ; 
Vingorla, 185 rs per candy 784 lbs market value. 

(From Messrs Du Fay and Co.’s Manchester Report, dated 
Nov. 1.)—Considering the unfavourable and untoward circum- 
stances our market had to contend against during the past 
month it has shown great steadiness, and stocks had not 
accumulated to an extent to induce pressure or unusual 
anxiety to realise at a reduction from the quotations of the 
day. The last week of the past month, however, was decidedly 
flat, and a tendency to a slight decline in prices was observable 














| sequent scarcity of water. 
| 


104d to 103d per Ib, f.o.b.; fully good fair, 11$d to 11$d; good } 
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The floating cargoes still keep well up as | 
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here and there. The Liverpool cotton market evinced weak- 
ness, owing to lower prices from America, and the informa- 
tion that many mills in the United States had for a time 
stopped working or reduced the hours of labour. The failure 
of such houses as Hoyt, Sprague, and Co., of New York, made 
known by telegram just now, shows that the financial crisis 
has touched the dry goods and manufacturing branch of trade 
in America. To what extent the stoppage of the cotton mills 
in the United States has taken place is not known, but the 
effect in Liverpool and here is very apparent as regards the 
probable decline of cotton shipped to this country in the 
caution exercised by buyers both here and in Liverpool. The 
absence of stocks in the hands of manufacturers, which are 
only now accumulating in a slight degree, is a favourable cir- 
cumstance both to manufacturers and shippers. The latter 
trade has for some time past been carried on with great 
caution, induced by unfavourable accounts of different small 
markets and the fear of a famine expressed latterly in reliable 
letters from Calcutta. 

(From the Cotton Circular of the Imperial Ottoman Bank, 
dated Alexandria, Oct. 25.)—-With more favourable accounts 
from Liverpool, we have had an active and rather stronger 
market during the past week; prices, however, are still 
irregular, and holders show every disposition to realise at the 
prevailing rates. The receipts continue large, but the selec- 
tion, especially for the better grades with staple, does not im- 


prove much. The cottons of the Khedive are particularly 
} 





; deficient in staple and quality this year, the cause being 


doubtless attributable to the lowness of the Nile, and the con- 
We quote :—Good fair, common, 


fair, with staple, 11$d to 1lljd; fully good fair, with staple, 
113d to 11fd; good fair to good staple, 12d to 124d per lb, 
f.o.b. 


(From Messrs Gustav, Ebell,and Co.’s Report on the Berlin | 


Wool Sales, dated Oct. 31.)—After an interval of seven 
months, on account of insufficient supplies arriving from the 


colony, our second of this year’s public sales of colonial wool | 


= s | took place on the 29th, 30th, and 31st inst., the catalogues | 
At the London sales demand has been very limited, | E ze | 


comprising :—4,022 bales Eastern Cape snow white ; 68 bales 
Western Cape snow white; 1,432 bales Eastern Cape fleece; 
625 bales washed German wool; 49 bales sundries; in all 
6,196 bales of wool. With the exception of a comparative 
short period of full and profitable employment for the manu- 
facturers of some special goods just then in fashion, the state of 


| our woollen industry had for some months past been anything 


but satisfactory. Export orders were restricted, and at 
searcely profitable prices; and, although the requirements of 
the home market were large, the competition of a great 
number of manufacturers kept prices for home goods 
moderate. Lately the general and sudden breakdown of a 


system of thoroughly unsound financial enterprises, which, | 


however, through stock exchange manipulations worked 
amazingly well for more than two years, spread consternation 
far and wide, and evtailed very heavy losses. Our woollen 
industry may not have suffered directly by these losses, but 
they could not fail to affect the same indirectly, so as to 


. . » . . 7. . ! 
undermine credit and confidence in the future, which was | 
shown by the very restricted hand-to-mouth purchases of our | 


manufacturers. Inthe face of these unfavourable local cireum- 


stances, we are all the more pleased to be able to state that | 


from the first day the sale room was well filled, and that the 


whole quantity put up was very briskly competed for by our | 
home manufacturers and Belgian and German dealers, and sold | 


at prices fully on a level with London October sales’ closing 
rates. 


(From Messrs Durant and Co.’s Silk Circular, dated Nov. 1.) 


—The past month opened with improved tone and full daily | 


business, and so continued with slightly hardening prices for 
the first fortnight; but with the movement of the Bank a 
quieter state gradually came over the market, and for the last 
fortnight business has been reverting to the hand-to-mouth 
principle. In some measure, perhaps, this is in consequence 
of previous larger doings, but probably the more important 
influence has been the unsettled state of money and French 
politics. Prices remain without change, and the deliveries are 
very good, especially of China silk, which are larger than for 
a long time past. 
year, have been heavy, so that our stocks show an increase, 
but are curiously identical in aggregate with the figures of last 
year. Prices, however, were then 20 to 30 per cent. higher. 
The deliveries of the last three months show an increase of 
about 25 per cent. as compared with the corresponding three 
months of last year. 

(From Messrs R. J. Rouse and Co.’s Monthly Price Current, 
dated Nov. 1.)—Sugar—In the early part of the month there 
was a good demand for West India and similar refining quali- 
ties, which advanced 6d per ewt, but the market has since 
been dull, and quotations generally are now 6d below those of 
the lst ultimo. The imports of sugar into Great Britain in 
the past month have been 55,500 tons, against 53,600, and the 
deliveries 63,700 tons, against 63,900 in October, 1872; the 
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present stock shows a surplus of about 43,000 tons. The 
stock in the four principal ports of the United States on the 
Ist ultimo was 137,000 tons, against $7,400 last year. The 
shipments from Havana and Matanzas in the nine months 
ending 30th September amounted to 355,000 tons, against 
343,000, including 125,060 tons to the United Kingdom, 
against 112,000 in 1872. Herr Licht continues to estimate the 
European Beet crop at 1,200,000 tons, being an increase of 
58,000 tons on the production of 1872-5. From the cane- 
producing countries the accounts are favourable for a full 
average yield. 
Messrs Page and Welch’s Monthly Cireular and 
Prices Current of Leather, Hides, {c., dated Nov. 5.)—The 
supplies of leather have scarcely reached an average, whilst 
sales have been tolerably good, leaving stocks of some de- 
scriptions rather low, but during the latter part of the month 
the demand has been less active, and it is presumed the ad- 
vance in the Bank rate of discount has somewhat influenced 
buyers in their purchases. Prices have been well supported. 
From Messrs T., J., and T. Powell's Leather Cireular, dated 
Nov. 5.)—The leather trade of the past month has been of a 
rather monotonous character. We have had to report from 
_ week to week an active demand for the best stout English sole 
leather, with a somewhat inadequate supply, while for light 
sole leather the inquiry has been limited. Other articles have 
| been in fair request, and the total transactions amount to 
| about an average for the season of the year, with very slight 
variations in prices. ‘The high value money must, of 
necessity, — to some extent against the development of 
trade, but the buyers and consumers of leather have for so 
long a time restricted their operations to the supply of imme- 
diate wants that the effect on the demand for home consump- 
tion cannot be important. The export trade may be checked 
by a maintenance of high rates, but it may be hoped that 
they will not be of very long continuance. 
(From Messrs Churchill and Sim’s Timber Circular, dated 
Nov. 3.)—The wood market has been fairly active during the 
| past month, the supply of Swedish deals has exceeded that of 
1872, but it is still much less than in 1871; the computed 
| tonnage from the North of Europe and Canada of*wood-laden 
ships to the end of October seems to be 485,000 tons for 1873 
457,000 in 1872, and 491,000 in 1871; and from the subjoined 
return of stock we may assume that our supply has not been 
overmuch for the present state of the wood trade. 
Stock of Ter, Deas, &c., at the Pusiic Docks on Ist Nov. 
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raised from 7 to 8 per cent. on the Ist instant. Sea Island 
has been freely offered, with a moderate demand, and prices 
are barely maintained. American has further given way 
about {d per lb, and the supply offering is large at this 
reduction. Brazilian continues abundantly offered, and quo- 
tations are reduced jd per lb. Egyptian has been in moderate 
demand, and, having been pressed for sale, prices are irre- 
gular at $d to 4d per lb decline. West Indian bas been in 
fair request at generally steady rates. Rough stapled Peru- 
vian continues scarce, but is partially $d per lb lower; soft 
kinds are more freely offered, and have declined in value }d 
per Jb. East Indian has been much depressed, and, with only 
a retail trade demand, prices have shown considerable irregu- 
larity. Several parcels of landing cotton have been sold at 
low rates. Quotations are generally reduced }d per lb. 


In cotton to arrive and for future delivery the business con- 
tinues considerable, but at a decline fully equal to that in 
American cotton on the spot. The latest quotations are 
American basis of middling, from any port, delivery, not 
below good ordinary, December-J: inuary, 8d; not below low 
middling, December, 8$d; shipment, not be low good ordinary, 
October-November, 8d; November-December, 8,.d; Decem- 
ber-January, 8d; January- February, 8;1;d per Ib. 


The sales of the week, including ead d, amount to 
57,450 bales, of which 2,260 are on speculation, and 6,300 


declared for export, leaving 48,890 bales to the trade. 


Nov. 7.—The sales to-day will probably amount to about 
10,000 bales, with a heavy market. 


THE ECONOMIST. 








- 





1367 





Tae | ila 
if 



































PRICES CURRENT. 
Good Same Period 1872. 
Descriptions, Ord. | Mid. | Fair Fair Good. Fine. - 
’ Mid. Fair.' Goed. 
per Jb per bpe r Ib per lb per lo per Jb per Ib per lo per lb 
d d 1 d d d a d d 
Bea Island .......ccceceee 17 19 22 24 30 42 20 25 35 
Upland 64 8} wea ose eee — 93 we 
Mobil 63 oS eee eos ose 10 eee 
New Orleans 64 9 e ese ove ose 103 | ae eee 
Pernambuco on ies Si 9} 92 aes es 93 103 
Bahia, ke. . ooo a 84 8} eee oes jus 9} - 
Maranham .. ‘ 9} 94 10} 10} ae 4 10} 
Egyptian ( 7 93 10} 12 16 7 93 124 
Smyrna ..... 5} 63 73 7% vt 64 3 8% 
West lodia, &« 7 7 82 9 9} 93 72 9} 10 
Peruvian... 74 9 9} 30} 113 li 8 92 103 
PRIOR dencanndctcitienes ‘ 6 62 7 73 5} 7t $} 9 
Surat—Gin'dDharwar ... ees 6% 63 7} eee 6} 8 
ee sl wwe iat 54 6} 6 4} 7k 8} 
Dhollerah 3} 44 54 63 6} 54 7 8 
Oomrawautte 3 4: z 6} 7 } 7 84 
Mangarole . 3 3% 5t 5} aint , 6: 
Comptah ccsveiala 3} 4} 6 6) 63 4} 64 7% 
Madras—Tinnevelly.... 5} 63 ite 6 e 
Western i - one 6 64 te 6 7k 
eee ae = 38 4} 5 5 63 
Imports, Exroxts, CONSUMPTION. &c 
1872 1973. 
b ies, b ues. 
Imports from Jan. 1 to Nov. 6 2,981,999 3,067,475 
Exports trom Jan. 1 to Nov. 6 $25,201 316,295 
Stock, Nov. 6 $37,070 529,000 
Consumption fror 2,707,010 2,663,530 





The above figures show :— 





hav e 


bales. 

An increase of import compared with the same date last year Of .......ee000... 85,570 

A decrease of quantity takea for consumption of 43,450 

A decrease of actual expx 108,810 

An increase of stock of 41,030 

In speculation the ‘re is a decrease of 344,210 bales. The 
amounted to 51,151 


imports this week 
quantity of American cotton reported at sea for Great Britain 
(neluding cable advices to date) is 253,000 bales, against 
233,000 dales at the corresponding period last The actual 
exports have been 6,228 b: iles this week. 


bales, and the 





year. 


LONDON.—NoveMBER 6. 

Annexed is a portion of the circular issued this week by the 
London Cottou Brokers’ Association :— 

The market has been dull and drooping throughout the 
week, and all descriptions are fully $d per lb lower. 
PRESEN?T QUOTATIONS. 


Prices of Fair 




























3 5 ot A —s | Ord. Mid.| Fair to 200d to | same time 

Foreign— 1873. 1872. 1871. escription. te Mid. | Fair. |Good Fair’ Fine 1872. | 1371 
Deals......ccccccccooeesepieces 1,476,000 ... 1,211,000 2,319,000 et ae oe ee 

I Se 715.000 ee 779.000... 1,140,000 ao 7 - lh ad » ‘7 7 pe t Ib ~~ ib 

tie eaten cduadien - 1,591,000 1,153,000... 1,270,000 Surat—Sawginned Dharwar...! ... @... 5} 63@ 6 TED 6} 7% 

SP SERIE vnvcénssscesns loads 43,800... 32,400 ... 34,800 RII sasi-icnseessnsnecctens wo} ove coe | 4 5 :) 6 73 7h 
Colonial— wnat S: Si % - A 

. : - nee - Jomrawuttee .. 39 i 5 ( / 7 

Pine deals and battens.pieces 781,000 755,000 1,074,000 Mangarole...... ; 3 Bh} 44 54 “ 6h | 6d 

PREUNOS GIBCO secnincsscenssese . 295,000... 282,000... 459,000 Comptah .......-+000 33 4h | BR GE) 65 63 64 

Pine timber ........ .-loads 4,400... 6.600... 1,700 | Madras—Tinnevelly Ele hia wtaho 

a ; ae is, be Q @ A Wester> i 6} 54 f Gf ... 63 |! gs 

East Indian teake ............ 5,600... 4,800 3,400 ieee. i 52 f — oe iy 

COCOMAGA .....0.ceereeseeeens ar 54 5 6: 6 

— 7 . = Coimbaterea nd Salem ...... ° 5} 6} 6i 7% 63 6} 

Bourbon Seed .......00...-: oe eos i ~ 

’ Dm eo = ml . ai ah 5} , 51 1 

THE COTTOX TRADE. Scinde..esseee «» oee-e oe na ie Ge 6s dk Os 

Bengal oo. cccrcorcccceses 2 3 4 4s 5} 5 6 

! oman ROMBOCW  cccrcccccccccceseccecesecce + 3} 4} i} 54 6 

LIVERPOOL.—November 6. ee ae. : 33 at ee eee Cae 

Latainenevenlinenned ‘ ? 94 s | oF 

The cotton market bas been much depressed and irregular rome ssveee sence ne + oe 6 | 78 8h) 7 8 

' . reek < "loses savilw " ¢ ennel Been ustralian nc i IJl.ceceeee ose } 8} 9 9} 9} 9} 

throughout the week, and_ closes heavily, with a further dee thet meee | oe el ee 17,120 28 (17 | 19 

decline in almost every description. The Bank rate was | Tahiti ........cccccccessseseneenees “a v4 s 16 |17 2% \|17_ | 2% 





Sales to arrive—70U bales ‘Vinnivelly, at bd to 6$d, October 
to December, for good fair; 350 bales Western Madras, at 
6Ld, August-September, for good fair. Forward delivery— 
1,800 bales Bengal, at 4d, December-January, for good fair, 
3id, with fully fair clause—total, 2,850 bales. 

[mporys and DELIVERIES trom Jan. 1 to Nov. 6, Srocks 


at Nov. 6 


with 

































es > . 
Surat Tinne- ( vina Other 
and Madras. . & and Total 
. velly. Kinds. 
Scinde. Japan. 
bales. bales. bales. bales ales. bales 
(1873 8.876 | 87,345 | 33,397 110,045 | oe 19.463 
BUPORSS ceceensas ~ 13872) 26,0064 | 11 } 70,395 | 158,232 . 2.23 
(is7i 21,158 5 $2,452 | 109.161 ose 22,659 
(1873) 8,072 | 116.542 | 57,435 3,505 
DELIVERIES ... < 1872) 14,364 | 11 45,421 5 
 Uszi 10,320 ii } 41,777 2,592 
(13573 24 | 28,596 | 39,509 325 
S1ock, Nov. 6.. < 1872 34 | 53,553 | 55,245 L824 
41871 1: S732 3,997 | 17,263 10,115 
CoTron AFLOAT to EUROPE on November j 
7 Coast . m 
London Liver- f 4 Foreign Total, Total, 
an : ‘orts. 3 72. 
pool. ontaee: Vort 1373 1872 
From— bales. bales. bales. ales. baies bales, 
SROUIIEN. ccncevsensintannensesoenmnens 22,225 15,949 $1,174 55,104 
Kurrachee . 619 ee ‘ 19 255 
45,354 4,163 ese 1,250 6767 45,192 
Ceylon aad Tuticorin . 28.064 eee ove Lavo zeae 24,116 
SORNUIL: cccncon: ensciumencsensonneses sU6 1,050 .* $50 2, 26 10.643 
RANnQOOD .occccccccccccesccsesssccse oo ese 1,950 ese 1,{'50 3,410 
1873 1°) 19 126,.70 ne 
1872. 1,3 5,0) 133,719 














1 


| 
1 
| 


\ 

| 
|} 
| 
i 


' 











| 


4 
3 
f 
te 
i 
‘ 
4 
ti 





oo 


| During the past 
ail 

| f Yi ‘an marke 
and purchases have 


| pared with prices on this side. 
| New Orleans is the same 


—_——— 


i ET SLT ee 


_le for February, and fc for the 


| bales last year. 


laye 


| sion of the banks all through the country, 
; tinued prevalence of yellow fever in the interior. 


| pediment, 





368 THE ECONOMIST. 


| | 
: aged 67, 





NEW YORK. 
annexed is from Messrs Neill Brothers and Co.’s Cotton 
( irc “uli ir, d ited Oct. 31 : 


New ORLEANS, Oct. 29. 


The 


Reports of frost, which look 


serious from some p ints. 

New York, Oct. 24.—Stock at interior towns, 
against 35,000 bales last year. 
southern re ports, during the past three days, the thermometer 
13 per cent. of the time was rainy. 

three days the thermometer averaged 64, 18 
time rainy. 


£9,000 bales, 


per cent of the 
have been somewhat 
general tendency 
been made at 


American markets 
movements, but the has been downward, 
satisfactory rates, as com- 
The closing quotations at 
as last week, while Mobile and New 
Galveston and Savannah, ;°,d; and 
all closing steadily, and some at a slight 
on reports of frost. 


York have declined sd; 
Charleston, ld, 
advance 

Future deliveries at New York were much depressed, and de- 
clined from day to day until yesterday, when a recovery of 
tc to fe was reported. The net fall during the week is thus 
earlier months. 

Receipts are still very moderate on the Gulf, only amounting 
to 39,000 bales for the week, against 60,000 last year, but on 
the Atlantic they are larger, viz., 70,000 bales, against 60,000 
The discrepancy is remarkable, and is no 
doubt due to the fact that the crop is in a better and much 
more forward condition on the Atlantic uplands, where the 
soil is lighter and rain rarely excessive or injurious, than on 
the low- lying river bottoms and prairies of the South West. 
On the uplands the crop is represented as having burst into 


full bearing very suddenly and with unusual regularity, 
whereas in the South West, where the vegetation is more rank, 
the case is different, and the picking is more backward. 


Besides, the financial condition of the Gulf States is worse, 
and their recovery from the late crisis therefore slower, while 
the yellow fever prevalent at Memphis and Shreveport has de- 
the movement of cotton. 

We have received the following from our New Orleans firm, 
dated Oct 

“The light receipts are now due altogether to the suspen- 
and to the con- 
The ad- 
mitted lateness of the crop has now ceased to act as any im- 
for by this time there has been cotton enough 
picked to fully employ every railroad and steam boat. Nor 
would the sickness interfere to an appreciable extent by itself, 
for there is plenty of cotton ready for market in the uninfected 
parts of the country. The real impediment is the want of 
money to pay the labourers and to buy cotton. The banks 
throughout the country refuse to pay out any currency, except 
small sums. They have not suspended nominally, for they 
still receive deposits and pass them to your credit, but the 
whole trade is done on checks, which are exchanged through 
the Clearing-house, and it is only by paying a premium of 
four, five, and six per cent. that small sums of currency can 
be got to pay day labourers on the streets and wharves. To 
procure money enough to send into the country or to Galves- 
ton to pay for 200 or 300, or 500 bales of cotton, would in- 
volve paying 10 or 20 per cent. for the currency. Cotton is 
bought and sold here, “the exchange buyer paying by checks 
for the e nd the cotton buyer paying for his cotton 
by psa but the rece ‘ipts are so light here that the market 
is kept above Liverpool.” 

A very serious fe ature in this money 

ference with cotton picking, 


change, : 


y question is the inter- 
caused by scarcity of money. A 
large share of the crop is picked by extra hands hired when 
wanted. ea money, extra hands cannot be paid, and 
the fine weather now prevaling may be lost, and a large 
quantity of anton lost from winter storms, which should be 
now saved. We do not consider the reported frost to have 
done the least injury. It was a very light white frost.” 

Exports.—This week’s clearances have at last reached a 
respectable total, viz., 45,000 bales, against 54,000 bales last 
year. American spinners are now taking less, having with- 
drawn from the ponte only 18,000 bales during the week, 
against 2, 00 last year. This is no doubt owing in part to 
the fact that they have secured pretty liberal supp lies, and 
partly to their trade being now curtailed by the effects of the 
recent crisis. Several mills have been compelled to stop work 
from the difficulty of either selling their goods for cash or dis- 
counting their bills. Money is said to be worth two per cent, 
per month on fair securities in many parts of the States. 





From Messrs Neill Brothers and Co.’s cable despatch, dated 
Thursday, November 6:— 


To-day. Last week. 
bales bales. 
RECEIPTS—At Gulf ports ..........ccceccecccssesseseseree 6,000 5,900 
Atiantic ports..... cncepesencorcossessoces SEQIUU 11,000 
| SPP <onuiaidnsseeslibiiaininneanacckcke -waikabiegs 16,000 


Oct. 25. According to 70 


Oct. 29.— 


irregular in their 











nd 
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vessel, cost, freight, insurance, and six per cent. 








Prices to Liverpool, per sailing 
































Nov. 6. Oct. 30. 
d d | 
Rie CPE: MURA EIOD, . cccccuecnenscetacsscsetesscono+ornen BAS —ccocceree OA j 
Ditto, low middling 8} Bis 
Mobile, middling pose copeoescengnbessseosaseesososrese 8} 
Ditae, LOW GREGGTOAR cccccnconcccccsscccssccccevescocesscecs S} 
Galveston, good ordinary .... oe - 8% 
Ditto, low middling ..... : ~_ » 87; 
Charleston, Middling.........ccccceceees Se j 
Ditto, low middling st 
Savannah, middling ....... «.... one 83; a 
Ditto, low Middling ........cccccccceceeeenes ones 5 
New York, middling Uplands (per steamer) ° 85; a3 | 
D.tto, low midd ing (DiIEEA) .rcccccccccsecccccccesconecce 8 fe 
Nov. Dec Feb | 
c ce c 
New York, low middling Upland, future delivery... 133 ... 13} ... - 13§ 
ON asian aerial EEN a) ee - 15} 
This week. Last week. Last year, 
bales. bales, bales. 
Receipts 7 days—At Gulf ports.........0000 16,000... © 39,000 cc... 62,000 | 
Atlantic ports .s.......00 Bae coma  _ 70,000 | 
sviwen | 
Total ......0cccceses eco = 127,000 corer 109,000 ...... 132,000 
Total since September 1.......000+e-++ 594,000 — ..er00 ove eseeee 758,000 
Exports, 7 days—To Great Britain ......... 45,000... » 84,000 ...... 48,000 
FFERCC. ..cccccecesssescesceess 6,000 oo o2e ese 16,060 
Other foreign p rts...... G00 seers 11,000 ..... 11,000 
Data cecccscecscccesess 55,000 coves 45,000,200 75,000 
Total since sainioiconue T 1... cccccees eves 208.000 eevee ° oes wee 305,000 | 
Stock ...... = onoumee ZOS.000 — .eeeee 259,000 ....4 355,000 
Week's receipts at ‘interior towns wersevcesses OO sceens 33,000 — ...006 ove | 
| 
[ARKETS IN THE MANUFACTURING DISTRICTS. 


MANCHESTER, Nov. 6.—During the past week our market 
has been excessively flat, with little or no business doing in 
either cloth or yarn. Merchants having now well supplied 
their requirements in cloth are disposed only to continue 
their transactions at a very serious decline from present 
quotations, which manufacturers are not inclined to concede. 
In yarns for export the inquiry is almost nil, the continued 
unfavourable reports from our eastern markets and the 
extreme depression existing on the continent being sufficient 
to deter shippers from operating at all. In the home trade 
the buying 1s of the most partial character, and in most 
varieties of staple yarns large stocks are accumulating. In 
yarns a feeling is now becoming general that relief can only 
be obtained by a resort to short time. 


COMPARATIVE STATEMENT OF THE Cotton TRADE. 


Price, 


Corresponding week in 
Raw Corton, Nov. ¢ 





1870. 








Upland, middling 











Se ONE, OUI iictteinnnieninienieiinnliiniinntion 0 9 oe ove 
Pernambuco, fair 0 8} 0 93 0 909 O11; 0113 

Ditto, good fair..........ccccese 0 9 0 93 CC OF 0 93 1 OF O 118 
No, 40 MuLe Twist, fair, 2nc quality. 1 13;1 Sl Wit 3:2 Bl 
No. 30 WatER Twist, ae a oe L 1 1813/1 311 
2Hi-n, 66 reed, Printer, 29 yds, 4lbs20z 56 3 6 44 5 5 6 510) 5 6 
27-in, 72 reed, ditto, Sibs20zs 6 6 6 74,6 6,6 73}7 9 7 4 


33-in, 60 reed, Gold End Shirtings, 37} 


vards, 8 lbs 4 ozs ........ Gunveiintemneadinn 9104 910),910310 011 0 110 & 
4-in Greed, ditto, vitto, 8lbs3120zs 10 16$ 10 10310 10411 0 1:2 3 11 6 
#)-n, 72 reed, ditto, ditto, 9lbs 5 ozs 12 14 11 10$11 9 12 341 $12 9 
i-in, 44 reed, Red End Long Cloth, 36 

OI D GiB ics .civcnsthnciiatacbsedeestncenenes 8 6 8 9\'|9 0;9 4310 9 9 10} 

3RADFORD.—Spinners buy only from hand-to-mouth. 


Holders are extremely firm in their quotations, and are, as a 
rule, quite unwilling to make any concession in price. | 
Quietne s still prevails in the yarn market. The export | 
houses receive very few fresh orders, and the demand on home 
account is insignificant. ee, finding wool no easier to 
buy. are firm in their quotations. They are mostly employed | 
on old contracts. In the piece market the operations for all 
quarters are on a em: ill scale. Merchants seem bent upon | 
ke ‘eping their stocks down as much as possib le. The bulk of 
the orders for France and Germany have alre ady been placed. 
The American houses are dog next to nothing. 

Lrerps.—In the mills there is no relaxation of employment, 
and every confidence is felt that for the remainder of the year , 
an average trade will be done. . 

RocuDaL E.—There is a fair inguiry for useful flannels, and 
stocks did not appear to be as large as the season is like ly to 
recuire. For some kinds of such goods manufacturers have 
been unexpectedly called upon, and full time is necessarily 
made at all the callie. Prices are very firm, and yet manufac- 
turers continually complain that current prices are not remu- 

ative. Yorkshire goods hi ave again to-day met with a good 
a and makers are “fully amployed on orders. The most 


serviceable kinds of wool are in good request, and command 
full rates. 


DunpDEE.—In the flax market business continues to be on a 
restricted scale, as most consumers in this loc ality are for the 
present pretty well supplied by their direct importations. 
There is no improvement in the yarn market. Linens con- 
tinue in rather weak demand, and although manufacturers are 


still fairly employed, the prospects of the trade at present are 
not favourable. 
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AMERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK—Ocroser 24. 

There was a dull and declining market for flour the past 
| week until the close of Wednesday’s business, with some 
further reduction in prices from the decline noted in our last. 
Latterly, however, there hus been at the reduction rather more 
demand for the shipping grades, with sales of common extras 
for November at $6.50. The production of flour is a good deal 
reduced by the monetary difficulties to which millers ar 
jected, and stocks are everywhere small. The wheat market 
has undergone a steady decline. Rece ipts have been large 
| here, and have increased at the Western markets, with a strong 
pressure to sell. At the same time shippers have been em- 
barrassed by the scarcity and advancing rates of ocean 
freights. Towards the close of business yesterday, however, 
| an order from the continent checked the downward tendency. 
To-day there was some further decline, with more activity 
for export. Indian corn has been in better supply and the 
business quite active, with prices fluctuating between 5% and 
| 604e for prime sail mixed. Very little has been done in other 
| qualitie s, and yellow has brought only about 3¢ more than 


: sub- 





prime mixed. ‘White corn has been scarce, and has brought 
68c to 70c, ina small way. The export demand for damaged 
corn has been checked by the high rates of ocean freights. 
To-day the market was dull and prices fell off. Rye has been 
dull and depressed. Barley has been in better supply, with 
sales ut some decline. Oats have been quite variable. To-day 
the market was steady, but less active. 
The following are closing quotations: 


Flour: Superfine 
State and Western, $5.25 to $ 


5.75; extra State, Ke., 36.20 to 
$6.60; Western spring wheat extras, 56.15 to $6.50; ditto winter 
wheat extras and double extras, 36.50 to $10.00; city shipping 
extras, $6.25 to $6.65; city trade and family brands, $8.50 to 
$10.00 ; Southern bakers’ and family brands, $9.00 to $10.25 
Southern shipping extras, 56.75 to $8.00; rye flour, superfine, 
$5.40 to $5.90; corn meal, Western, Xc., $3.20 to $3.60 per bri. 
Grain: Wheat, No. 1 spring, $1.38 to $1.41; white, $1.45 to 
$1.75. Rye, 85e to 90e. 

| Oats, Chicago, mixed, 47¢ to 49e. Canada, 95e to $1.25 


Corn, white Western, 68e to 70c. 


Peas, 





LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WERK. 


Mark LANE, Fripay EVENING. 
There has not been much change in the trade during the 
week. Transactions sum up very moderately, the increasing 
stringency of money tending to restrict demand. Deliveries 
of English wheat from farmers have further fallen off, and 
prices in some of the inland markets have sustained a part inl 
rise of ls per qr. At the outports, us well as in the | 
market, prices are kept in check by the 
foreign and the full supplies on passage, the quantity in th 
latter position having increased to 1,125,000 ag and being 
now equal to that of the corre sponding period last year. 


sondon 
liber: cm arrivals o f 


At Mark lane English wheat has come sparingly to hand, 
|/'and has sold slowly without quotable change. Fine 
| Australian mects an inquiry for the Continent, and 

is slightly dearer, but ex ship parcels of spring 
American are offering on rather ‘terms, whilst coast 


cargoes of this dk scription are Is to 2s per 
|| In wheat on passage or for 
little 


lower. 


very 


juarter 


shipment there is still 


passing, and prices remain nominally unaltered. 
Z I j 
English flour is steady in value. Of American ther 
SS . 

have been good arrivals, Yiving buyer uw netter choice. 
and moderate sales have been elievted at about pre- 
| vious rates. Barley continues in fair demand, and for 
| both malting and grinding sorts the tendency of prices 


is against buyers. Beans, of which urrivals are 
rate, could hardly be as well bought as in the 
Peas have sold steadily, fully sup} 
Maize is very firm; rather stiffer paid on the spot, 
and also for floating cargoes. Oats are again the turn against 
buyers, with light supples coming in and higher quotations 
from producing markets. 

The annexed statement shows the in 


> ’ 
mode- 





previous week, 
the late advance. 





rules are 


ports of grain into and 











exports from the United Kingdom during the week ended 
Nov. 1, and since the beginning of the season (Sept. 1 

——— Iuponts.- ~ EX PORTS.—— 

Week ended Since Week enced ince 

Nov. 1. Sept. 1. Nov. L. Sep'. 1 

cwts. cwts. cwts cwls 
W heat 1,065,176... 7575053 — ceceee 936,133 
POR TEOT . cctcicies 120,837 1,577 636 7 Se 
Oats sadiniiniacndiien sali 95,598 ... 1,313,567 7,203 
tO cccswodsnsisensieummtiicwmaenn 18,459 163,908  ..... 230 ave 1.508 
FOGG ccccnesenrcvcce ee 46,699 634,676 2 15 
SGOt GRO cagsacunnce cepteanses 249,706 3,984,884  .ccoce 1,483 4 ‘7 
Flour $1,504 ... 988,502 28 , 38,712 


42 

The arrivals off the coast during tke week have been of fair 

| extent, comprising 39 wheat, 10 maize, 11 barley, 1 rye, and 1 
beans. The sales have included the followimg :—Wheat 

arrived—New Nicapol Ghirka, from Odessa, at 60s and 


rc 








Seen eeeeeeeee nee eee eee ee 
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Amber spring, at 59s 3d and 
58s 9d; No. 1 spring New York, at 58s 3d; hard 
Spanish, at 53s 8d and 53s 9d per 480lbs sea damaged for 
sellers, for United Kingdom for shipment. No. 2 Milwaukee, 
November-December, at 56s ; White Canadian winter, at 64s 6d 
per 480ibs American terms tale quale, for United Kingdom. 
Maize arrived—Galatz, 34s 6d per 492lbs; mixed New York, 
Philadelphia, Baltimore, 52s 6d per 480lbs. 
On passage at 34s and 34s 3d per t921bs ; for | 
shipment ; mixed — rican, November-December, at 32s 6d | 
per 480lbs tale quale for U.K. Barle ‘y arrived—Moldavian, | 
from Galatz, at 50s 6d; Volo, at 30s 3d; for shipment, Danu- | 
bian, at 28s 9d; Toulchia, at 30s 14d per 400|bs tale quale for | 
U.K. Rye for April-May shipment, new style, at 39s 9d per 
4830)bs. Beans arrived—Larache, at 37s 5d per 480lbs tale | 
quale for U.K. All cost, freight, and insurance terms. 
Snipe Arrivats THis WErK 





58s 6d per 492lbs; 


Qo. oo. 3d 
OOS 5 vIS 0d5 


Odessa, 






Wheat. Barley. Mait. Oo Maize. Flour. 
qrs. qrs. qrs. qrs. qrs. sacks, 
English & Scotch LU60 0 1200 
Irish ” +, ae 1230 
. . ~ icc ( 2230 
FOISSE — ccccnsesecee 31760 TO cus 2 Oe <a Bean 


12820 bris | 





COLONIAL AND FOREIGN PRODUCE 
TRANSACTIONS OF THE WEEK 


For Report OF THIS DAy's MARKETS 


MARKETS 


SEE Postscript. 
Mrincine Lane, FRIDAY 


\ 
MORNING. 
pervades the 


SuGAR.—A dull tone 
continue large. Some 
upon last week's quot 


market, although the deliveries | 
of the sales effected show 3d to 6d perecwt decline 

ations, and the business has been of a very limited 

character, owing mainly to the 
been sold forward upon 
sugar in this 
former years, 


high value of money. Beet sugar has 
terms favourable to the buyers. Stocks of 
care kingdom are decreasing, but keep in o ess of | 
and the generally are likely to be good, so that | 


speculation is at present entirely suspended. Sales of West India to | 
yesterday amounted to 1,392 casks, including the parcels by auction, | 


crops 





chiefly crystallised Demerara, at 


1 
at 29s Gd to 32 


2s. Barbadoes was 


28s 62 to 30s; ditto and Berbice, in | 
bags, | 


nearly all taken in. Low brown 
sorts are depressed. A +1 of Gurpatta Bengal has 
easier sales. The home deliveries in London have increased more 
30 per cent. upon those of last year, 
uc yns, 


small pares 


sold at 
» than | 
the past week 5,280 
4,560 tons in the corresponding one of 1872. 
ekipga om by latest return about 205,000 tons, 


and were for 
against Stock in | 
against 162,0C0 tons, | 


Imports and DeLivertes of SuGar into Lonpon Nov. 1, with Stocks on hand, | 





Beet Sugar.—490 bag 


Business is r 


s Australian by auction were chiefly 


French for 


hdrawn. 


eported in delivery at 23s to 23s 6d per 
c lor 55 7 c t. 


"R fine? ‘Th ias beer 


a dull market. Prices of stoved goods are 
} 


yu‘ the Same as last uoted. Other P 


ju has occasionaliy sold 


I 


at easier rates. Clyde crushed is 


1872 1871 1870 
Imported encaionmend tons ) 180330 ... 174750 150000 | 
Delivery—hoime use 195780 147930 179450 ... 163110 
Export : . 5180 4020 6920 ... 7920 | 
Stock ae 88360 ... 63450 57730 86250 | 
Manritius—Small sales have been made in low brown sorts by | 
private contract. 

, y ’ ' . ° 2.3 
bengal. 1161 bags iuction were taken in, bet afterwards chiefly | 
Id at 23s 6d to 25s Gurpatta, being rather lowe 
Pena S05 baskets soft brown were withdrawn. Privately business 

it 16s 6d, and in fine grocery at 29s. 1 
- + nD 1y | 
Porto Lico.—847 casks 60 barrels Porto Rieo partly sold at steady | 
rates for grocery s 3, from 24s to 28s. 
Caurgoes.—One of Havanna for Bristol, No. 11 to 114, of which the 
price is not given. Two other cargoes no particulars 











quiet. 

MOLassEs.—20 puncheons St Kitts sold at ils 6d. 

Rum —The market is firm with a limited quantity offering. A few || 
sales have been made in West India. Jamaica, 4s 84 to 4s 1Ud. Lee- | | 
wards, 2s 8d per proof gallor } 

Cocoa.—At the public sales on Tuesday the few parcels brought | 

rward were withdrawn, uding 1,003 bags Guayaquil, at 47s to 52s, | | 
and 131 bags Central American at 73 Of 337 bag dad a few 
pa kages sold at 50s t »s Bus be ln grey 
Tri d by ate ¢ i t 5] ewt, v is ‘ 

CoFFEE.— | market continu til ves V 1 the 

und al ind t bl S e! ] é v I 
| plantation Cey East India. Other + t it little || 
} alt tie Advi Rio Janeiro s t i tion the | 
| deu nd : ¢ } } it hf u l l n America | 
Will pr bably affect i arket. At auction So5/ casks 935 barrel 5 
bags plantation Ceylon went as follows: t 0 »| 
LO3s to llls; two lots be at Lids. S&S ral i a 


per cwt. 
\ ImPuxTs and DELIVERIES Of COFFEE to Nov. 1, with Stocks on har 


fF } 
OHeCrea 


drawn, 


yesterday were ught in. 1.332 bagsyr 
a tew | 





s selling: small at 93s 6d 945 Gd: | ordi 
nary at Yes, and bold at 100s to LUOs Gd. 55 casks 399 20 EF 
India chiefly sold : Neil herry, &e., 104s lids. Na taken 


lew lots bi ld 


ld realisec 1Uls to 101s 6d. 55 half paplis ‘i 
112s fi r 


common mixed and broken. 700 nd wn. 


Y97 bags foreign, two thirds found 
Central American, 99s 6d to 103s; La Guayra, 105s. Rio 


Several parcels Mocha and Ceylon have Id by 


buvers: Cost 


rurther business reported in 1873-4 ere ps of plantation Ceylon at 105s | 


1873 S72 1871 1370 
imports...... 
Lelivery 
BEv0rt cocccccce 
Stock...... 

Tea,—There 
arrivals from China. 


teeceeees tons 


641940 ... 51950 ... 63030 
17700 ... l6s6U 18860 
$3730 W610 17920... 40370 


12960 ... 16300 





«+ 2750 
itinuance of large 
daily occurrence, at 





oummenee 20470 
has been a very dull market, with ac 


Public sales have been of 


ed 


a 


————$ eee 
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Elephants’ teeth sold unevenly. 














which prices in many cases show some further reduction. went dearer. Sea-horse ditto steady, 






























‘| congou at 112d to 1s 1d for good common to fair are about $d cheaper. | excepting for the small sizes. 
{| Scented teas and some grades of green tea rule about 1d lower. The LINSEED is quiet and rather lower. A parcel of Bombay by auction 
} | strict manner in which the Adulteration Act is carried out affects some | sold at 633 3d. For Calcutta, Gls 74a accepted. Seilers of seed for 
|, of the latter sorts, Fine Moning greens are steady. The public sales | distant shipment, at 62s 6d. A cargo of Azov off the coast held for 
have a1 pted to 14,241 packages. Of Indian tea 5,100 packages | 60s per quarter. 
|| brought forward went at previous rates to some decline. Oms.—A further decline has been accepted for linseed oils, and the 
j Rick.—Quotations are firm, but the transactions bave been main- | market continues flat. Sellers on the spot, or to the end of the year, 
tained. Sales on the spot about 12,000 bags: white Bengal, 10s 6d to | at 30/ 15s, First four months of next year, 31/5s to 31/ 10s. English 
. ils: B 10s to 10s 44d; Madras, 9s 6d to 108; Kangoon, brown rape lower through forced sales, 32/ 5s with short prompt. Next 
i 10s, 2,800 tons Ballam sold afloat at 10s 6d to 11s, September to Novem- | month, 32/ 15/; first four months of 1874 quoted 33/ 15s; refined, 
: ber shipme: 950 tons white Bengal at 11s 3d to 128 9d, London quay | 34/ 10s; foreign, 36/, sellers. No change can be reported in cocoa-nut, 
term A cargo of Rangoon at 9s 74d, and one of Necrancie Arracan | although the scarcity of palm nut kernals is likely to affect the market. 
: cff the coast, at 9s 14d, continental terms. About 10,000 tons new | Cochin, 35/ to 397; Ceylon, 32/ 10s; to arrive, 334 No change in palm. 
rice have been sold for delivery next season. Bassein, 9s 74d to Lagos, 36/ per tun. Olive dull, and again easier for common sorts. 
%s 104d; Rangoon, 9s 10}d to 10s 3d per ewt. Fish oils are inactive. Sellers for sperm rather under late rates; 
IMPORTS aud DELIVEKIES Of Kice to Nov. 1, with Stocks on hand. colonial, 94/; American, 93/; pale seal, 35/ per tun. 
as nian ‘ ie - cone - i _Perroveum dull, and rather lower. American refined, 1s 13d; 
D coors 101390 4. 86600 2. 87000 ... 62680 December, 1s 1{d per gallon. 
ie B FOP ..csvcccccvcesees weeseneesessees 30900 ... 23700 43930 ... 47100 Spirits TuRrENTINE.—American, 3ls 9d to 32s; first four months 
ie Brack Perrer.—There has been a limited demanc, and the stock | next year, 33s 3d per ewt. 
“a continues large, with further arrivals. Privately, Singapore has TaLLow.—This market remains dull from the causes already noticed, 
°s sold at 7$1; Penang, 74d. 708 bags Singapore by auction were | but the further advance upon the Bank rate has increased the depres- 
He withdrawn at 7$d per lb. 961 bags Penang were withdrawn. sion. Yesterday the quotations of Petersburg showed a fall of ls. On 
PS Wutte Perrer.—There was some inquiry in the early part of the } the spot, 40s Gd; to the end of the year, 403 3d; Dec., 40s 6d; March, 
4 week ; but the market has since been flat, and 297 bags Singapore by | 41s Gd to 41s 9d per ewt. 
te. auction about two-thirds sold at 114d for dull quality. 160 bags PARTICULARS oF TaLLOwW.—Monday, November 3, 1873. 
‘ Penang partly sold at 11d per lb for fair bold, being easier rates. 1870. 171. 1872. 1873. 
ie OTHER’ Svice.—At the public sales 97 packages Penang nutmegs Stock this Gay.......cc...ccc. . 43,634 23.079 on 36,961 srr 
We | chiefly sold: the bold kinds being again cheaper. Brown 66's to 61's, Delivery last week... 2,859 2,138 2001 1. 1.904 
ie | 4s to 4s 4d ; 73's, 3s 5d ; 79's to 7's, 3a 3d to 3s 4d; 88's, 3s 1d ; 104’s, pe ae ES CD me SNS 
i , 2s Od to 2s 10d ; 108’s, 28 9d. 5 cases Penang mace sold : ordinary to Ditto ee << Dene 61191 a 46957 ee Pape ea én1e3 
+ | middling at 3s 5d to 3s 8d; chips, 2s 9d to 2s lid per lb. There has Price of Y.C....ccccoveee 42s6d w. 4880d ... 4/469... 4100 
f ; | been a speculative demand for Penang cloves, with sales of some extent Price Of LOW sesreeresreererne 40800 .., S989d ... Mis6d ... 42800 
i at Is 3d to 1s 4d. 11 cases by auction sold at 1s 4d for good, being 1d 
rh higher. A few small parcels of Zanzibar have changed hands at 11d POSTSCRIPT — 
tes to ls. 8% cases unworked cassia lignea were taken in at 75s for a pia tt ine ae F ee ae ~ — 
He | stained and mouldy. 20 boxes cassia buds at 5/ 178 Gdto GZ 400 no Farther anvence in he Hank ente to-day rendered business very | 
i‘ | bags ordinary rough 3engal ginger were withdrawn at 55/. 264 barrels dull. . - : 
i : eee a. Ee 7 4. FA. 3 SucGar.—The market closes flatly. Sales of West India, 410 casks, | 
He Jamaica chiefly sold upon last week s terms, from 67s to 76s per cwt, eal DORE enaln tee tee eeike, | O04 Buwntins ie aiden: te ’ 
re for ordinary and common descriptions. eee ee a ; spake di wgypuian were chiefly taken | 
Hi | Saco culls Mimees Minenes Se atten reported. = at = gm for soft brown and yellow. A parcel Jaggery Madras | 
Ht | Satrrerre.—The market is very dull. Some business has been stg het - $9) er ong oe ee : : | 
i | done for cash at low prices. Ce —e : oo . 1 — ~ bbe ; sags plantation ¢ eylon sold at 
“4 | imports and DELIVERIES of SALTPeTRE to Nov. 1, with Stocks on hand, lower rates by - to 8; pale to old orere 1038 to 109s, 259 bags | 
Wm | 1873 1872 is71 1870 Native withdrawn; a'so 114 half-bales Mocha, one of the latter lot | 
Be | Tmported s.serreereeernomeetON8 1U940 ave LOB00 vee SAGO ae 120 selling at 116s, 2,018 bags Courtallam sold at and after the sales at 
ie Total delivered ........ ~ oe = eno = oe 11720 99s 6d to 103s, being a fall of 3s from the late highest point. 
itd es : Gh EE om Tea.—1,579 packages Indian were offered to-day, also 2,931 packages 
2a last public sales. of Chins. ms : - 
i | Orner Drvsacrery Goons.—Gambier is dull; small sales-at 24s 9d, DareaLTeRY Goons.— At the public sales to-day 25,000 boxes cutch, | 
4 but 24s Gd the nearest value in all positions. Deliveries continue good, part sold at 20s Sa. ee — withdrawn. id0 bales Bengal | 
ee and the quantity afloat is less than at same time last year. Cutch en oe oe eee ao lac dye. * 
tf | difficult to sell and rather cheaper. 200 boxes fine sold by auction at | war ite oa 42 a ry ee part sold. Native reddish rather | 
iy 20s Gd to 20s 9d. No change in turmeric, the market being quict. wed Lés wed a ae. — wr. Chili, 797 to 80/, Straits ti s | 
14 882 packages by auction part sold; Bengal at 198; Madras ]1s 3d to 7 ree ane = _ ——e = ath, si to SUL Straits tin, 117) 
13s Yd. 5 bales Bengal safflower were chiefly taken in. A few lots December. _ Scotch pig iron closed at 108s 6d perton. — 
{ sold at 4/ 2s 6d to 7/7s Gd per ewt. 3,450 bags myrabolanes were Om.—317 carks cocoa-nut by auction were chiefly withdrawn. A 
Saleoss ben few lots of Cochin sold at 38/ per ton. | 
” | 


TaLLow.—No change in town or Russian. 1,050 casks Australian | 
by auction, two-thirds sold at about last week’s rates: fine mutton up | 
to 42s Gd; beef 59s 6d, inferior in proportion. 208 casks Rio Grande | 
were chiefly bought in. —- 

ADDITIONAL NOTICES. 


SHELLAC.—Transactions have been small owing to the subsidence of 
speculation. 245 chests by auction were chiefly bought in. A few 
lots sold upon lower terms; liver, 9/ 15s; fine red button, 11/ 15s to 
13/, The last sales of garnet to arrive were at 9/ 2s 6d to 9/ 5s per ewt. 
The stock-is still smaller than usual, being returned at 8,246 chests. 





Stock ....cccccesscee sereeereeceeeeress oo ° 
IxnpiGco.—There has not been any alteration in the market since the 


il MerTaLs.—Business in these markets has been much contracted GREEN Fruit.—The report of Messrs Keeling and Hunt states that 
J through the high value of money. Quotations, with a few exceptions, | few oranges have yet arrived, some from Lisbon, Faro, Sicily, and 
show some decline. ‘Tin is depressed; sales of straits at 120/. | Malaga sold at fair rates. Lemons in better demand, Almeria grapes 
3} | Banca about the same. English can be bought on reduced terms. The | dull, but expected shortly to improve owing to more inquiries being 
i] stock in Holland shows an increase of 2,573 tons compared with last | made in the provinces for the article. Barcelona nuts selling freely, 


| year’s, and the stock here is large. 30,000 slabs Banca are declared for 

sale by the Netherlands Trading Company on the 27th inst. Upon 
| copper a fall of about 2/ has been established, and the markets are un- 

settled. Chili, 81/ to 82/ 10s, and WW to 2/ more with prompt. 

Walaroo, 92/ to 92/ 10s cash, up to 94/ prompt. English offers on lower 
| terms. The stock of spelter in London is very small. In the kingdom 
it was on the Ist inst., 875 tons, against 2,571 and 4,620 tons at the 
same date in the two previous years. Silesian has sold at 28/ for W.H. 
on the spot and to arrive, 26/ 10s for common. Other business done 
and not reported. The only feature in iron has been the rise upon 


black Spanish nuts more sought after. 
rather easier in price with a good trade. 
from first hands. 
in accordance 
Dry Fruir.—Currants are dull but firm ; 
and dealers do not hold much stock. 
sales this week show Is to 3s advance on last week’s auction. Fine | 
are in good request, Sultanas are quiet, with prices in favour of | 
buyers. Muscatels show a further fall. Turkey figs are cheaper, | 
but Spanish have recovered a little from the forced sales of last week 


French chesnuts and walnuts | 
Almonds in the she}l cleared 
Short supply West India cocoa-nuts, prices realise 





the deliveries keep up, | 
Valencias are better, and the | 


| 
: 


Seotch pig, which attained 115s, and after fluctuating in price sold 
yesterday at 110s. British lead steady. Quicksilver in second hands 
held at 20/ per bottle. 

Hemp.—The stock is rather large, being 3,638 tons at the end of last 
month, against 1,640 tons and 4,007 tons at the same date in the two 
previous years. A rather heavy quantity still afloat. The market 
{remains quiet. 1,755 bales by auction about half sold at 41/ to 
'41/ 10s for fair to good roping. Sales by private contract have been 
limited during the week. 

VJvure.—Several sales have been made to arrive partly for Dundee, at 
12/to 19/28 Gd, but the market is very quiet, and the state of trade in 
manufactured goods without improvement. Sales on the spot have 
| been very limited. The London stock amounts to 17,065 tons, against 
| 18,655 tons last year, and 7,700 tens in 1871. Deliveries have been 
large, although not quite equal to the previous year’s. 

Hiprs.—At the public sales of East India a fall of }d to $d per lb 
| was established, chiefly on heavy weights. The better qualities of light 
weight fairly maintained their previous value. Of 129,850 hides in 
the catalogue rather more than half suld. 3,050 buffalo only part 
| sold. 

Ivory.—The periodical sales, which concluded on Wednesday, con- 
tained 135 tons, and everything sold atj irregular prices. Ball ivory 





rc 


Cotonia Woot.— Market quiet, and without change in price. 

Hemp.—Russian remains steady. In Manilla, rather more inquiry 
this week for good qualities, which are scarce. 

SrEeps.—Very little business passing in seeds, qaotations unaltered. | 

Tosacco.—There has been a moderate amount of business done in | 
American tobacco during the past week, and there is considerable | 
inquiry in the market. The sampling of the new import has now 
made considerable progress, and some few sales have been effected. | 
Of the old import there is now but little left while in first hands. In | 
substitutes and segar tobacco there has been a good business done. 

Mrrats.—A rather heavy state of market has prevailed. Copper | 
has been dealt in to a moderate extent at declining prices. Iron is 
rather heavy. Tin is depressed by the general tendancy of things. 
Lead is firm and rather scarce. Spelter is quiet. Tin plates also 
quiet. SS 
METROPOLITAN CATTLE MARKET. 

Monpay, Nov. 3.—The total imports of foreign stock into London 
last week consisted of 14,779 head. In the corresponding week 
last year we received 8,229; in 1871, 16,308; in 1870, 16,999 ; in 1869, 
10,849; and in 1868, 7,899 head, 

A dull tone has pervaded the cattle trade to-day, business being 
hindered during the earlier hours by the fog. A full average supply of 
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Nov. 8, 1873. ] 





beasts has been on sale; but as usual the general character of stock has 
been indifferent. For prime breeds there has been a moderate inquiry, 
and the extreme quotation paid for them has been 63 2d to 63 4d per 8 lbs. 
Secondary and inferior qualities have been dull and lower to sell. From 
Lincolnshire, Leicestershire, and Northamptonshire we have received 
about 1,800, from other parts of England about 700, inclusive of Welsh 
runts and Herefords, and from Ireland about 250 head. On the foreign 
side of the market there has been a moderate supply, including receipts 
from Tonning and Spain. Sales have progressed steadily, and inferior 
kinds have been lower in value. The market has been less fully 
supplied with sheep, and choice store kinds have been scarce. Never- 
theless the demand has ruled heavy. The best Downs and half-breds 
have; made 6s 8d to 6s 10d per 8lbs, but the top quotation has been 
exceptional, while secondary sorts have been drooping in value. 
Foreign sheep have moved off heavily at rather less money. The Calf 
trade has been dull, at barely late rates. Pigs have been quiet, but 
| tolerably firm. 





Suprpiigs ON Save. 


Nov 7, 1872. Nov. 8, 1873. 





Beasts ....... aie EE asian ae 
Sreep and lambs . 10,900 17,280 
abit aiscinacanes 210 360 
OUR a | ae 125 








METROPOLITAN MEAT MARKET. 
Fripay. Nov. 7.—The market has been moderately supplied with 
meat. The trade has been quiet as follows :— 


















er & ibe by tre carcase. 
s ad s 4 sd sd 
Inferior beef.........cccc00-. 4 0 to 4 6 | Inferior mutton....... 4 4to4 8 
Mideilirg ditte ...... a 2 5 0O| Middling ditto - 410 6 32 
Prime large ditto...... - 4 5 6) Prime dittw....... 5 4 5 6 
Prime smail ditto .5 6 5 8 | Large pork ....... 4 0 44 
TWEE cssiadeccneen mnetenseesenanses 4 lv & 4 | Samal pork .c-cco-ccccc-ccccccee 5 O 5 6 
| POTATO MARKETS. 
' 


BorovGu aNnp SpitaL¥ieELps, Friday, Nov. 7.—Fair supplies of both 
| English and foreign potatoes have been on sale at these markets. The 
| demand has been steady, and prices have ruled as under :—Regents, 
| 100s to 120s; rocks, 70s to 90s; kidneys, 110s to 126s; flukes or 
Victorias, 110s to 130s per ton. 














COAL MARKET. 
Nov. 3. Nov. 5. Nov. 7. 
s d s ada sd 
Longhirat West Hartley .........-..cccccsssese SL 9 ove ere eevee *e 
Bedsiue West Hartley....cc.c...s00...cecseses ° ° en) wee ee penne eee 
West Hartley. ......cc...000...ccrcsesercsesecccoce oss tenene me OD cme ° eee 
Wallsend—Hetton inet oe s a 34 0 
Hetton Lyons .. ond aaainne BBO ase... 
Pawthorn........-6 e ek” deine 3B 0 cee oe 
| South Hetton ..... ee 34 6 ccc eve 
East Hartlepool .... 35 9 oo 34 0 w. 33 9 
} Original Hart'epool eeeeee eee 34 0 
Harton . oe ° os 30 9 
Kelloe . = mone 31 6 








LIVERPOOL MARE 
WOO.L. 

(FROM OUR OWN CORRESPONDENT.) 

Fripay, Nov. 6.—The demand by private contract continues very 

moderate, but prices of all really useful kinds are well maintained. 

3y public auction about 4,200 ballots Peruvian have been offered here 

| this week, and about three-fourths bave passed the hammer at a 

reduction of about 3d to 3d per lb from last sales’ rates. Other kinds 
did not meet with particular attention. 


Che Gasette. | 


ETS. 





TvurEspay, November 4. 
BANKRUPTS. 
| Hugo Bunge, Great Tower street, City, and Clapham road, merchant. 
| Joseph Choice, Burbage, Leicestershire, beerseller. 
| harles Vincer Drury, Rolvenden, Kent, farmer. 
| Winship Percival Roche, Canterbury, esquire. 
| William Thersby, Darlington, tailor. 


| 


J 
C 


SCOTCH SEQUESTRATIONS. 
William Blackburn, Renfrew, wine merchant. 
| John Peacock, Paisley, rope spinner. 
| THE GAZETTE OF LAST NIGHT. 
RANKRUPTS. 
H. F. Conington, Regent street, gentleman. 
Hermann Freystadt, Adolph Freysiadt, and George Peiser, under the 
firm of Tueski, Sons, and Company, Jewin street and Jewin crescent, 
| London, and at Denton, near Manchester; and also under the style 
| of A. Robinson and Company, Atherstone, Warwick, and Wilson 
| street, Finsbury, under the style of Thomas Charlton and Company, 
| 





general warehousemen and hat and cap manufacturers. 
James Bowers, Windermere road, Upper Holloway, out of business. 
G. A. Piesee, Lyon’s inn chambers, Strand, deaier in jewellery and 
precious stones, 

G. Dunn, Peascod street, Windsor, dealer in pictures and picture frame 
maker. 

S. Husbane the younger, West Looe, Cornwall, carpenter and builder. 

John Murdock, West Redcliff crescent, Bristol, travelling draper. 

John Thomas Tomlinson, Warwick street, Rugby, grocer and tea dealer. 
| James Banks, the Willows, Everton, near Liverpool, mercantile clerk. 
Frederick Lent, Halifax, licensed victualler. 

SCOTCH SEQUESTRATIONS. 
Charles Tennant Grierson, Ronald street, Glasgow, grain merchant. 
John M‘Virar Hunter, Leith, china, clay, and oil merchant. 
| Alexander Myles, Kettle, Fife, innkeeper. 
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THE ECONOMIST. 
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STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 
44 weeks enting Nov. 1, 1873, showing the Stock on Nov. 1, compared with 




























































































the corresponding period of 1872. 
FOR THE PORT OF LONDON. 
*,* Of those articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 
EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 
i IMPORTED. ExportepD. Homa Consvumr. | Stock. 
British os —_——-| —____.. —______} comets 
Plantation. 1872 | 1873 | 1873 | 1873 1872 1873 | 1872 1873 
| tons tons | tons tons tons tons tons tons 
West India.| 836%£ , 101327 | 809 1287 | 66625 _ 87875 | 28356 | 29615 
Mauritius ...) 15528 | 13449 | 424 | 727 | 13261 | 13422 | 4346 | 3196 
Bengal& Pg. 8355 7161} 295 360! 5261 5139 | 4143 | 6067 
Madras ......, 7523) 15950 | 97 798 | 58383 11244 3417} 8890 
——— —_——--—— sapainecctigiesp bccamiidaliagmananas 
Total B. P.! 115050 | 137887 1625 3172. 90730 117636 | 40262 47768 
Foreign. 
Siam, &c......,| 25835 | 27548 1406 510 23362 18208 13705 | 26628 
Cuba & Hav. 7996 | 10916 837 406 i302 | 11964 6538 | 3317 
Brasil scores 8375 {| 13213 |... 453 6208 10875 | 2499) 3624 
P. Rico, &c..} 5391 4009 152 628 3144 4665 3100} 1221 | 
Beetroot......| 17679 28934 Jaa 5 20182 32378 2342 2305 } 
Total Frgn' 65276 81620 2395 2002 57198 73090 28134 49595 
rs rs | 
Grand Tota!! 180326 | 222507 4020 5174 147928 195770 68446 83563 
= 
MOLASSES. | 
| 
IMPORTED. EXPORTED. Home Consump. Stock. | 
| tons tons tons tons | tons | tons | tons tons 
West India...| 11020 8364 2026 | 3437; 5723} 5677} 5062) gs3as | 
Foreign ......| 1007} 265 32 | 61} 1333} 838] 1015 | 79 | 
Total ia 12027 8629 2058 | 3498 7061 |} 6515 | 6077 2917 
MELADO...| 10 80 ees wo | 16 6% 8 } 14 
RUM. 
ig ExporteD & Dr- % 
IMPORTED. LIVERED TO Vat. Home Consump. Stock. 
gals gals gals gals gals gals gais | 
West India... 3222180 2508660 1177425 }1141470 1670330 15; 2150955 (1532025 | 
East India...) 364005 | 20898 277335 | 199970 91710 | ] 261150 | 145080 
Foreign ......| 103090 } 92565 | 81045 } 82720! 28665 71325 | 63395 
EXPORTED. | 
Vatted ...... 1479870 (1361475 | 971380 } 790335 | 243949 | 299125 295425 | 333315 | 
Total ... 5174145 4261630 ,2597185 (2206045 2034654 ,1962155 2719355 |2074815 
COCOA. 
IMPORTED. EXxporrtep. liowk ConsumMpP. Srock. 
_—_ SC OO (oer OLE a eee eee ee SC ! 
ewts ewts ewts cwts ewts ewts cwits cwis 
B.Plantation| 82991 | 104409 3877 8360 3919 61408 47505 55018 ¢ 
Foreign ......| 20904 33222 19355 197381 7056 14800 12570 ; 15811 | 
_ 
| —_—_—— oS OE OO eee > | 
Total ...| 103895 | 137631 3232 256-41 60975 70208 60075 70327 | 
COFFEE. 
tons tons tons tons tons tons tons tons 
West India... 2305 3176 1926 2405 337 68 3845 534 
Ceylon ...... 29437 35446 21224 25144 9356 11616 7334 6299 
East India...) 10815 8773 7437 6367 h415 3598 4512 24 
Mocha eceseel 679 416 173 453 362 444 745 202 
Brazil } §258 5744 4513 | 4935 3380 281 757 3.6 
Other Forgn. 6481 8351 4785 | 6424 1467 1116 2563 2655 
Total ...| 64975 | 64936 | 40408} 43731 | 16860 | 17693) 16301 | 12960 | 
BEI aneseeses 71128 | 100346 pew 86602 | 101390 | 23693 | 30896 
PEPPER. | 
tons tons tons tons t + tons tons . tons 
White........., 1076 1940 enn 99 1255 452 1078 
Black oe .+..-| 8256 | 5951 ose 7326 | 4715} 2171! 3597 | 
, pkgs pkgs pkgs pkgs pigs pkgs pkgs pkgs 
NUTMEGS.! 3546 2004) an 2452 | 2852) 240, 1718 
CAS. LIG...) 18334 96598 ose eee 61lzZ 7617 14259 16161 
CINNAM'N.| 10759 12577 ses eee 14793 13542 18551 17075 
bags bags bags bags bags bags bags bags | 
PIMENTO..| 21262 19903 |... nat 13367 4069 | SS497 | 35155 | 
. 
RAW MATERIALS, DYESTUFFS, &e. } 
serons serons 5 Ons serons serons serons serons serons” 
COCHIN'’L..| 18199 17478 ade bans 21775 18642 7911 7930 | 
chests chesis chests chests chests chests chests chests 
LAC DYE...| 6278 a oon i938 3573 LO700 11167 | 
tons tons tons tons tons tons rons tuns | 
LOGWOOD! 17605 10055 | ooo 11741 | 13910] 10096 | 1753 | 
FUSTIC 3249 1501 | 2147 2us2| 1529 556 | 
INDIGO. 
chests chests | chests | chests | chests | chests | chests | chests 
East India...) 22365 | 21223 ese me 19221 | 19760} 21608 | 20062 
| serons serons serons serons serons serons serons | serons 
Spanish...... | 12243 $362 | |} 11133 | 10453 | 5438 | 4040 
SALTPETRE. 
Nitrate of; tons tons tons tons tons tons tons tons — 
Potass 10298 10938 ove ove 9364 SHES 3114} 4523 
NitrateSoda 6019 7586 ene 6323 6824 1769 | 3504 
COTTON. 
: pales bales bales | bales bales bales bales | bales 
E. India, &e) 395742 | 265576 | ... | . | 301268 | 278973 | 222017 | 197358 
iv 1) i ae | ihiecaiiadte a 
— 2930315 (3016324 410190 } 310167 2653520 |2614640 | 468760 | 532000 
Total ...|3326057 |3231900 410490 | 310167 |2960089 2893513 | 683777 | 729353 
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TIMES. 


CURRENT. 


st ene 
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*,* The prices in the following list are 
carefully revised every Friday afternoon 
by an minent house in each dapertanent. | 

| LONDON, Fripay Evesivs. 
Ashes—duty free sadaesd 
Pot, Canada.......». percewt 36 0 36 6 
2 a is 0 60 0} 
Cocoa—iuty } rib 
W.1.—Trinid perewt 44 0130 0 

Grerada, &c. . 42 0 70 @ 
Guayaquil ...... 3 0 56 0 
Brazil—Para . 48 0 53 0 

| Bahia ....cccscecerereee -422 0H 0 

| Coffee— »14/perewt: dried, roasted, 

ind, 24 per Ib. 
ica, fine ordinary to 
pm id snenpenveneened percwt 99 0110 0 

| good middling to fine ...112 0 120 0 

1} Mocha, ungarbled ......00«0++- 93 0106 0 

LOO tO FIME....ccceeseree «+ 116 0130 0 

eylon, native, good 

| - ’ ordinary ... ae Oe ae 

fine ord. ar d and bold @ 0100 0 
plantation, fine to fine 

fine OTdIMaTy scores 100 0104 0 

low middling 1056 60106 «0 

middling to fime cers. 106 6115 0O 

Java, Ke.. iow ordinary ... 86 0 90 0 

ord. to good ordinary .. 92 0100 0 

fire ordinary 0105 O 
Neilgerry ani" 0 113 0 
Mysore, plant 0125 @ 
Mysore & Malabar, native 95 010: 0 
Brazil, ordinary ...cos-e+ s6 0 90 0 

ZOOd OTAINATY «+eeeceeeeee 92 0 94 0 

. fine and fine fine ord. 9 0100 0 

Washed... ........s0cceceeeeeees ‘161 0106 O 
Costa Rica and Guatemala, 

fine ord. tolow mid. ... 97 9103 0O 

middling to fine....... 109 0107 0 
Cuba. Porio Rica &e........100 0108 0 
Drugs and Dyes—dut y free 

1| ieee’ ast India .....e.0000+ 50 0325 0 

1 Argol, Cape ...ccccccoscssesee 80 0 90 0 
| Balsam, Peru........ 8 6 80 
| Bark, Cascarilla 20 0 27 0 
| Borax .......00:++ 80 0 85 0 
Camphor, China 75 0 77 6 
Cantharides..... ereecee perlb 56 6 6 0 
Castor oi], firsts...... esses 53 0 6 
Balfron.......ccecsesescerees - 2 0 2 0 
Sars aparilla, J imaica s oe 
Cochineal—Honduras;rib 110 3 2 

Teneriffe 21386 
Lac dye, native. 03 086 
Turmeric—Bengal..prewt 18 9 19 0 

Madras  ceces cee eccenreeees ll O 16 O 

DATO creseree 10 0 
Cutch 22 0 

| Gambier .........ccccce.coscoees 25 C 
Dyewoods -<d £2 ses 

1 | Brazil, Branct 29 O 
Do. tne 16 0 
Fustic, Jamaica » © 7 0 
Logwood, Campeachy...... 810 910 
| BHONAUTAS coccescecccccseses 610 0 90 

| Jamaica ..... 5 O 5 6 

Red Sanders .. 6 0 610 

| Sapan, Manilla. «» 810 1010 

Siam. .......00++- —— ff ae a 

CION ..0.00.c.cccceeccccseeee 9 0 1110 
Prait—Currants,duty7s s dos d 

Patras «per cwt 28 09 35 0 

' —- Vostizza... 36 0 45 0 

Island 00 00 

Gulf. 00 00 

Provincia! 2 0 33 0 

| Figs, duty 7s per cwt 

Turkey...prcewtdutypd 0 0 0O 0 
Plums, daty 7s per cwt 

rench, bottled .......ccee00 0 0 0 0 

German ceescccccrscccccccves 0 0 0 0 
Raisins, duty 7a per cwt 

Valencia. new 0 46 O 

| Muse tel inner enepebat 0 1 0 

Smyrna,red and 0 09 

| UIERTA......c0c cvccccczescsseces 0 55 0 
Orangee— 

|  §t Michael, Ist quality 

flat box 00 00 

Do. 2nd quality ... 0 00 

Valencia 0 00 

| Lisbon 0 2 0 

Sicil) 0 15 0 
Lemons— 

Messina.......0000+ percase 20 0 24 0 
Barcelona nuts......perbag 42 0 43 0 
Spanish nuts ... per barre, 56 0 57 0 
Brazil nuts.............000» ° 417 0 48 0 
Coker nuts... 0 20 0 
Plax—iuty free £e£°s 
Riga K .. ! 00 00 
— WE PK  acccerecceeeeee 68 0 0 0 
St Petcrsburg, 12-head ... 53 6 54 0 

-- Q-head ... 44 0 45 O 
Egyptian, Gormnt dressed 0 0 0 0 
_ native ditto...... 0 0 0 0 
Hemy —duty free 
St Ptrsbg, clean... per ton 35 10 36 10 

OULSHOL... ....ccccccccece: sevves 33 0 33:10 

half-clean eee S110 32 10 
Riga, Rhive... .- 88.10 3910 
Manilla .39 0 44 0 
East Indian Sunn. 15 0 21 0 
China grass......... 00 @0 
Jute ...c0000 13 0 2110 

rejections.. 16 @ 16 O 

GHEE cvtcntsenteecnesnens -12 0 1210 
Coir—Yarn, good and ne 35 0 60 0 

OFA. 60 Fair ..cocccccccoces--, 29 UV 88 O 

BDC cecccccccecccccccsee oes - 29 0 36 0 

rope -. sssseeee 29 0 30 10 

Junk........c-ccccsscorcrcee 0 0 0 0 





































































a & Cow prib 4 2 
.and M. Vid.dry 09 1 
De ; R. Grande salted 0 7} 0 
Brazil, dry 010 © 
Drysalt d 0 63 0 
Drysalted Mauritius ...... 07 O 
Rio, dry Rio Grande ...... 019 1 
West Coast hides ......... 010 #O 
Cape salted .... 03 0 
Australian... 0 43 0 
New YOork....cccccccorcscesee - O 52 0 
East India.........ccceceeseveee 05 1 
Kips, Russia.... 00 0 
S. America Horse, prhde 8 6 16 
Indigo—duty free 
Di! wiivcmeomatwe 2 © F 
Oude 10 6 
nn 09 6 
TRMMIIIGID, smecuneesenseossesens.n 12 6 
GUAROMAIS coccccsecossccese me 2 3 
Leather—per |b 
Crop hides o 15 1 
do sonnel Bl 7 1 
English butts ...16 2417 2 
do ee 36 110 2 
Foreign butts ...16 216 2 
do ae 50 1 6% 2 
Calf Skins ...... 28 33 20 3 
do excel 7% 111 3 
oP . .- cemicald s0 100 18 2 
Dressing Hides . o.« ..-« » i #1 
Shaved GO — cavserensere se 
Horse Hides, English Le se 
do Spanish ...perhide 9 0 23 
Kips, Px tersburg, perlb 0 0 O 
do East India..........0. 09 2 
Metals—Copperperton £ 8s £ 
Sheating, bolts, &c...... ll 0 105 
Bottoms. 4 0 107 
EE wrccncccnvevence 0 88 
Tough cake 0 
BREE Bele hisescscovecorsecens 0 98 
Iron, per ton 
Bars, ke., British ......12 0 12 
PEONE BOGS ccccowscnccncesses 1210 13 
Hoops... 1310 15 
Sheets cosecece oe 14 0 17 
Pig, No. 1, Wales .. 00 0 
nam. i 10 12 
RENE cnvncene 10 12 
Pig, No. 1, Clyde......c0- 1 6 
PE cocconinenencnnencnst 0 21 
Lead, per ton—Eng. pig. 24 0 24 
GREE wucocesccncssssnessceces 5 26 
a 0 
DIN Bc cnccccecservencsecce “9 
patent shot 0 
Spanish nig .......... 23 
Steel, Swedish 0 
| ee 3 0 
a 16 27 
Tin, English | ° Oo 
bars in barrel: is. 5 0 O 
eee 46 0 O 
Banca.... 9 90 
DARING cctcsessmoceslar © 0 
Tin Plates, per box 4 9 
Charcoal, I C .......s006 36 0 35 
Coke, I ¢ ee 25 0 30 
Molasses—d:yl0dpewt 9 0 12 
Oils—Fish és @ 
Sperm »pertun 93 0 94 
Southern, pale.......ccose 34 0 #O 
Seal, pale . escsaee SO OO 0 
Cod 35 «(0 0 
East Indi: 2710 O 
Oive, Gallipoli 45 0 =O 
TAGES, crcosecensvece 422 0 43 
0 ee 43 0 43 
Seed, Linseed...... per ton 30 2.0 30 
Rape refined English... 3 flo ) 
Do Foreign .......s.00.0 ¢ 6 0 0 
SIL. -wineictanetteiiinnneunns 2 6 32 
Cocoa-nut ........ 32 10 3 
Palm (Lagos) . 3% 0 O 
Oil Cakes, Linsved, Eng. 11 15 1 
TURE snicisupnecenenensts l0 6 il 
TRANG wcvsecovccsoversvocazsences 60 ¢ 
Oil Seed s ad s 
Linseed.....0cse00 perqr 60 0 63 
Rape, Calcutta, R.A.T. 64 0 0 
Petroleum-Refined.prgal 1 14 0 
Refined coal oil ......... 09 Oo 
Provisions—duty free 
Butter--Waterford pr.cwt 0 0 0 
EARTOW. scccnnccvecovsesnssenalt 0 138 
Cork, 4ths to ls 0 136 
Limerick ........ 0 126 
Friesland fresh 0 132 
Jersey 0 124 
Bacon, singed—Waterfd. 7 0 73 
Limerick 0 74 
ee 0 74 
Hamburg . 0 7i 
Hams, York 0 100 
Irish 0 104 
Lard — Waterford and 
Limerick bladder ... 74 0 76 
Cork and Belfast do ... 68 0 72 
Firkin and keg Irish... 60 0 €8@ 
American & Canadian 40 0 44 
Cask do do 56 0 62 
Pork—Amer & Can. pr.bl. 70 0 75 
Beef—Amer. & Can.pr.tc. 95 0 100 
Cheese—Edam 0 68 
ORE Bicceneseces 0 & 
Canter ......... 0 0 
CL ee 0 70 
BRice—iuty free 
Bengal, white co 14 
Do cargo 0 ll 
ae 3 10 
Arracan, Rangoon, &e..... 9 0 10 
Saltpetre— 
Bengal............ per cewt 0 24 
English, refined 6 30 
Nitrate of soda,......... 6 15 
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e2woc tr QsKwoworins 
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Sago—duty 44d perecwt s 














> ra perewt 16 
Seeds—Caraw ay..prewt 33 
Canary..... per qr 54 
Clover, red ver cwt 60 

WIGS .rccccsvercecececcccece - 70 
Coriander evevevesececcsoces 24 
Linseed, foreign, ... per qr 57 

Bombay .....+.. erereeerseses 0 
Mustard, brown...per bush 12 

white 9 
Rape per last of 10 qrs ...£29 
Silk—duty free . 

Surdah ........0. eve per lb 19 

Cossimbuzar ...... eee Il 

Gonatea ...... 11 

Comercolly... 12 
China, Tsatlee .....000..c0000 15 

Taysiam., : 

BOR. ccaencnn 


Raws—White Novi. 
Fossombrone... 
[La 
BED uniacmaeninativineest 

Organz'ines— 
Piedmont, 22-24.... 

Do. 


Milan & Bergam 1s-: 

Do, 22-24 37 
24-28 37 
28-32 3 


Do, 
Do, 
Trams—Milan, 22-24 . 
Do. 24 28 ... 
Brutias—Short reel. 
Sn en 
Spices—Pe),per, duty free 
Malabar, &e.........per lb 0 











Fastern 0 

TT ccesccenweinne eseces coos O 
Pimento, duty free 

Mid and good...... perlb 0 
Cinnamon, duty free 

OCovton, 1,3 B. ccscenens o 2 

Malabar and Te! lic erry 2 
Cassia Lignea, duty 

PND ccicmcccsneste --per cwt 76 
Cloves, duty free 

Amboyna and Ben- 

COCIBB ascocccosced perlb 0 
Zanzibar and Bourbon 0 


Ginger, duty free 





E. India, com.....per cwt 53 
Do. Cochin & Calicut.. 66 
POE ccgtininnmeenniass 54 
Mace, duty free ...... perlb 2 
Nutmegs, duty free ......... 2 
Spirits—Kum, duty 10s 2d pe 
Jamaica, per gal., bond, 
15 to 25 O P 4 
30to 35 — 4 
fine marks covcce 4 
Demerara, P roof, cesses 2 
Leeward Island — ,,.... 2 
East India ~ seoce - 3 
Fore ign  scccee 2 
Brandy, duty ee 5d per gal. 








8 
Vintage of (} 

8 

Ist brand < 8 

in hhds i 9 

Geneva, common ., 2 

PURO. wccosccvesvonsnsoesocsoconss 3 


Corn spirits pf duty paid 12 
Spirits f.o.b. Exportation 2 
Malt spirits, duty paid -an 
Sugar—ler cwt—Duty paid 
British Plantation—Duty. 











grocery eooee/S 27 
Fefining.....ccce 2 5&2/8 2) 
Foreign Muscovado, 
grocery 
ning 
Mauritius, crysta sed— 
mee. TEA TT ccd 2/10 31 
BSB BS ccosnrccsces 2/8 30 
10al2. 





Syrups, lw togd y 
lowto fine brown...2 


Bengal, Benares,low to fine 


WHITE .rcccccccscecscccvees 0 
Date,|wtotineyl...2/5&2/8 24 
very low to fine 

brown . - 2/&2/5 16 
Penang, superior yellow to 


good white ...2/8&2/10 29 








low to fine yellow.2/5K2/8 25 
low to fine brown...2/&2/5 16 
Madras— 
crystallised white ........ - Oo 
low to fine yellow...2/8 26 
Native, low brown to low 
yellow 2/5 16 
JAZESCY ccececccevecsccccell) 15 
Siam and China, low to 
good white ...2/8&2/10 29 
low to fine yellow and 
BTCY .cevcee eesccees 2/5&2/8 25 
brown coca! 16 
Manila, clayed, common to 
WOOD scccoccccoccss Seeeeee 2/ 21 
MUSCC VadO.,...cccccseeeee— 16 
Java— 
low to mid. white... 2/10 30 
low to tine yellow and 
ETCY ccoccccveccccccccvene 2/8 26 
Havana, white, above No. 
BB cnscconsconeven — 0 
flore tte, Nos. 15 a18.2/10 31 
yellow, 2 a 14..2/8 29 


al 10 all..— 26 
brown, 7a 9..2/5 22 
Bahia & Maroim, low grey 
to mid. white 2/6&2 24 
low te fine brown..2/&2/5 16 
Pernam, Paraiba,& Maceio, 
low to mid. white...2/8 28 


d s 
0 22 
0 36 
0 56 
0 86 
0 86 
0 26 
0 63 
0 0 
0 16 
0 li 
0 30 
d 8 
6 23 
6 22 
6 22 
0 29 
o 24 
0 19 
0 17 
0 40 
0 36 
0 34 
Cc 34 
0 42 
0 43 
Oo 44 
0 44 
0 44 
Oo 4 
0 38 
0 38 
0 38 
0 Oo 
ae 
7 6 (OO 
103 1 
23 0 
0 3 
6 3 
0 78 
ll 1 
ll} 1 
0 55 
0115 
0 567 
10 i 
. a 
er gal. 
1 1 
8 1 
lw 6 
9 2 
8 2 
0 0 
0 2 
4 8 
8 8 
0 9 
6 3 
4 0 
0 2 
0 14 
0 80 
6 27 
0 30 
6 27 
0 32 
0 80 
6 29 
6 27 
0 2 
0 0 
6 28 
0 24 
0 $1 
0 28 
O 24 
0 0 
0 $81 
6 21 
6 17 
6 31 
0 29 
0% 
0 22 
6 19 
6 31 
0 30 
6 Oo 
0 $2 
0 30 
6 28 
0 25 
0 29 
6 3s 
0 29 
0 27 
6 23 
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10 
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Refined—For consumption s dos d 
8 to 10 lb loaves ..... w~- 0 0 0 0 
12 to 14 loaves ...... 0 090 
Titlers, 22 to 24 1b 6 44 0 
Lumps, 45 1b ......0008 6 006 
Wet crushed ........ 6 38 0 
Pieces - eeece co 0 360 
Bastard 0 00 
Be iitsicecttnnnieentietas 018 0 

Fo or export, free on board 

Turkey loaves,lto 41b 00 0 0 
6 lb loaves eecceccecces eoccee 0 0 00 
10lb do q 0 00 
14lb do 0 00 
Titlers 22 to 28 0 090 
Lumps, 40 to 45 Ib 0 00 
Crushed ..... woccenccece 0 33 0 
Bastards. 0 27 0 
I 1 017 @ 

Dutch, refined, f.0.b. in Holland 
6 lb loaves ...... eenrecsences 410 00 
DOTS TD niercenees -# 9 0 0 
Superfine crushed. ~#W 0 00 
No. 1, crushed ,,.. -34 9 0 O 
Ber Dinckscrnnnstnemnscviceden -34 0 00 

Belgian refined, -0.b. at Antwerp 

4 and 3 Kilo loaves ......40 0 41 0 
c Pushed, 1 wc. cccccccccseres 84 6 O O 

Tallow—duty free, per cwt 
StP etersburg, IstYC...40 6 0 0 

Tar—Stockholm ... pr bri 340 00 
Archangel ........00. veoee 29 6 C OO 

Tea—iuty 6d per lb 

Congou, fair to good........ 010 011 

Kaisows, fine to finest..... 1 3 2 6 

Pakling, fine to finest...... 17 2 8 

Ning Yu mg and Oolong .. 0 6 2 0 

Sorchongs, finest . 23 3-6 

Flowery Pekoe, fine ‘to finst 26 36 

Pouchong ..... erecccececccess - 06 1 8 

Caper, Bmest cccccccscccce ae ee 

Orage. Pekoe, good to finest :e 3.9 

Twanky,finetoHysonknd 0 9 010 

Hyson skin, goodtofine... 0 7 O 8 

Hy SON, finest .....cs0c000. owe 2 6 8 C 

Young Hy son, fine to finest 8s @-8 

Imperial, fine to finest.. 16 324 

Gunpowders, Moyune = -— oa 

Japan, fine to finest ......... a 

Col. Yng.Hyson finetofinest 14 2 9 

Assam & India, flowry Pek, 2 6 4 6 

Timber — Timber and 

Hewn Wood—Dantzic 

& Memel fir...per load 60 0110 0 
BRED BP setcinssintcson eocee 80 0 85 O 
Swedish fin....... + 60 0 65 O 
Canada red pine . «70 0310 O 

— yellowpine,large 85 0 105 0 
= _ small 65 0 75 0O 
N.Brnswk.&Can.Bd.pine 80 0 120 0 
Quebec OAK cicccccreoreed4 0180 0 
Baltic oak ove +100 0170 0 

African oak ., °° 00 00 
Iidian teake ....... wececces 240 029 oO 
Wainscot logs 18ft each 70 0 135 0 

Deals S Sawn & Prepared Wood— 

Norway,Petersbg stand £10 10 13 10 
SS WOGEBD ceccsevéercccccocbes G0 YQ 
PRUSEIOE ccsnccieccs 15 10 
PURO cicccecscce 13 10 
Canada Ist pin ve 27 O 

— a , ls 0 

American spruce ......... 10 G i210 
Dantzic deck, each ...... 1783 0 29s 0 

Staves— 

Baltic, per mille......... £200 0 265 0 
Quebec, per standard do.100 0 105 0 

Tobacco—iy3 — sdosd 

Maryland, per Ib, bond... 0 6 0 9 

Virginia leaf ...... sorsereee O 6 O 1] 

ao stript . 08 10 

Kentucky leaf ,, 06 09 

— SRNIES scusbtienias 09 Olu 

Negrohead ......... duty 46 1 #1 2 6 

Columbianlf, eneret 07 22 

EERVERR cccscescevcscevccsccose 20 60 
— cigars, bd duty 5. 6 0 22 9 

Turpentine—per cwt. 

American Spirits ....00..... -32 0 0 9 

2 eae 00 090 

Wool—English—; ver pack of 240 Ibs 
Fleeces 8. Down hogs...£20 0 20 10 

Half-bred hogs ......... 21. ¢ 21 10 

Kent deeces .,.......... 20 0 21 0 

S.Downewes& wethrs 16 6G 1610 

Leicester do ........ eee 20 O 21 46 
Sorts—Cloth ling, picklck 19 06 20 0 

RUD ceccncncecces so- 16 0 17 0 
Choice ... 15 0 15 10 
NOR ddvciniecserntinh -14 6 14 10 
Combing gs—Weter ma at 20 0 2010 
Picklock -s.....000. 18 0 19 OQ 
Common -16 0 17 0 
Hog matching eobecocce 2310 24 0 
Picklock matching.. 19 16 20 10 
Super -~ 1710 18 iv 
Coloniai—per Ib sedsd 
Syaney.-FleeceX lamb... 1 4 2 6 

Scoured, &e oo 1 & 8 5 

Unwashed ....... - 0 & 14 

Locks and pieces ...... O10 1 7 

Slipe and skins .... ee 2 F 
P. Philip-Fleece & lamb 16 26 

Scoured, &C.....cccccccece 1 6 2 6 

Unwashed .,...... ~~ @ ©..2 6 

Locks and pieces ..... 1] 2 110 
Adelaide-Fleece & lamb 1 2 1 14 

Scoured, &......00006 3.2 0 

Unwashed .....0. 08 18 

Locks and pieces ..... 0 9 1 8 
Yy. D. Ld-Fleece —— 13 20 

Booured, &C....s0000000808 1 4 1:10 

Unwashed . e 8 4-6 

Locks and pieces cove O10 1 5 
Cape G. Hope—Fleece 

and lamb...... wo 10 1 8 
Scoured, Be.sivene 1 il 2 2 
Unwashed . srssemesserene O 7 01) 
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RAILWAYS 

OrpINARY SHARES AND Stocks. 
. 
Attho- o : =o 
rised 2/3 Name. ce 
| Issue. & | a = hae 
20224601 Stk 100 |Bristol and Exeter.......... sonata 
6503550! Stk 100 |Calevonian ........... 92 

93000, 10, 9] Do Ordinary New 8 

28773, 20 | 20 |Cornwall ........ ool 08 
8735001 Stk 100 | Dublin and Belfast ‘Ju Ction ..., e- * 

| 70000 20 20 |East London............0+0++ cannes 5} 
| S7O000S, StK 200 | Furnc9s..cccoscccccccoveescocesccees ova ee 
46405101 Stk 100 |Glasgow and South-Western ... 110 
8350228] Stk 100 |Great Eastern ...........ccsceeseeeeee 0 
826885] Stk 100 Do Fast Anglian No. 2 * 
| 862655] Stk 100 |Great North of Scotland ... 38 
6120866! Stk 100 |Great Northern ........+:ceeeeeee ooo 334 
! 11592757 Stk 100 Do A) A recvesno dvd. ‘til § 152 { 
| 1159275) Stk/100 Jo BS 6% bas been paid B (132 4 
11005507) Stk) 80 Do div. deferred 1872............ | 95 
4280858/| Stk 100 Great *outhern& Westrn (Irelnd)|110 | 
11536794| Stk100 |Great Western, ae 
11153507) Stk)100 | Highland .......06 sesscccsseeee onescos 106 | 
| 13334594) Stk 100 Lancashire ard Yorks hire -+.) 143 
} | 6839942/| Stk'100 Lendon, Brighton, & 8. Coast.. 80% 
82940171, Stk 100 'Lon.,Chat., & Dover, Arbitratio: | 20 
30892199) Stk 100 London and North-Western......|146% 
| 7766688/) Stk/100 |London and South-Western....../]054 | 
41014932) Stk/100 |Manchester, Sheff., & Lincolns!| 73 
6955302! Stk 100 | Do Prfd. (Defdyrecvg no div) (108 | 
301, Stk 100 | Do Defd 7'tillé%pis pd to Prfy | 44 
| 38376302) Stk 100 |Metropolitan..........ssseeeere cerns | 654 
60370), Stk 100 | De Prid. {Defd recvg nodi¥) 105 
| 60370 Stk!100 | Do Defd 2'til6%ispdtoPrffs | 40 
500002, 10 10 | Do Redeemable .. =| 103 | 
2250000/, Stk 190 |Metropelitan District 258 | 
| 300007 10 | 10 Metropolitan & St Jehn’s W: 0! ... 
16038176 Stk 100 |Midland,.............ccceressseeceeeeees 132 
978533/ Stk 100 | Do Birmingham and Derby...|103 
; 6100002 Stk 100 Monmouthshire ‘ 
| 26133337, St« 100 |North British .........cccscscerecees 3 | 
12690827, Stk 100 | Do Edinburgh, Prth, & Dundee, 35 
17010505. ~tk,100 |North-Eastern Cousols ............ i161 
1975000/ Stk 100 North London ..... .....- «| 115 
32301402 Stk 100 |North Statfordshire......... | 64 
276000/| Stk 100 |Rhymney .....+e..-e00 ..| 63 
| 1552560/ Stk 100 Shropshire Union | 733 
1498300’ k 100 |South Devon ..... --| 65 
| 3737566/ Stk 100 |South-EFestern. ..| 1054 
| 19884662 Stk 100 | DoPrfa (Defdreevg nediv) 128 
1¥88496/ Stk 100 | Do Defd 4 “ti16% is pa te Prfj | 83% 

15000, 20 | 20 |Staines, Wokingham, & Woking) 20% 
8773007 Stk 100 |Taff Vale .. aon ee 184 

OE Fe Be eertatscintennerae doe 
2500001, Stk 100 |Waterford and Central Ireland. ... 

| 2000007 Stk 100 |'Whitby. Redes _& Mi \dlesboro. 55 
| PREFERENCE SHARES AND STOCKS. 
| 11095562) Sts 100 Bristol and Exeter 4% .......+0.+.| 95 
| 3750002 Stk 100 Caledonian 5%, No.2. 
| Stk'100 | Do Scottish N. E., 44° 
2766672 Stk/100 Do do Aberdeen, gua. 6% eee 
| 1500007 Stk 100 Do do d07%....... os eo 
| 8300007 Stk,100 | Dodo do Ordinary. | 
6000001) Stk 100 | Do do Midland................c000 
| 2000007 Stk 100 Do do Dundee and Arbroath...) ... 
4000007 Stk! all Cornwall! 44% guaranteed -- 104 
1562507 Stk 100 Glasgow & Sth. Western gua. 5% 
| 648541/100 100 Great Eastern, 5% Metropolitan! 
| } Stock, scrip, issued at 105...! ... 
| 9600002 Stk 100 Do E. Counties Exten, No. 1/111 
} 6H0000/), Stk 100 Do do do No. 
| 641817/ Stk 100 Do do 6% ...0000-6 
| 132380/, Stk/100 Do E. Union 4% guaranteed..) ... 
3000001, 8tk/100 Do Norfolk 5% Ext. 1846......) 2. 
| 80560001 5tk|}100 | Dodo 5d 54 % Xxt., 1847 sensengennes eee 
869807 Stk)|100 Do @e 5 % Wav. Val. 1847 oon 
1288801 Stk )100 Do E. U. Harwi_h, 4 %........ 8y 
| 18745027) Stk'100 Do do Woodbridge Exten. do 89 
} 12982624 Sth \i00 Great Northeri 6%  «....... cocevee| 117 
7500002, Stk/100 | Do 5%, redeem. at 10% pm.../113 
8100007, 8tk|100 | Do 4}% do do do 104 
1000000); Stk |100 Do 5% ue at 5% pm ... 107 
5750001, 8:k/100 Do Leeds, Brad., & Halifax,6% 133 
297.0902) Stk!100 jGreat North of Scotia: d, lst pref. 
18291001| Stk|100 | |Great Sth. & Wst. (Ireland) 4% 95 
4436257i) 8tk|100 (Gt.W.—Rent-chargeper gva.5% 116} i 
10017487; Stk|100 | Do Consolidated guaran. 5% 115 
456600 100 | all Lancaster and Carlisie,4)%...... in 
{| 7940407 Stk|100 Lancashire and Yerkshire 6%... 135 
| 2600607, Stk 100 Do Barusiey, 5/ 38 10u% .«..... 
| 2877948 Stk}100 | Do 6% (East Lancashire).. is 
} 638048/ Stkj100 | Do 449 % (Black urn pure ase) 104 
395265/ Stk)100 London & irighton,5% gua., No.1 112 
1610134 Stk|i00 | Do 5% do . 2,112 
3H3395i) stk 100 Do 6% do... 132 
2520004 Stk|100 | Do 5% do 1 
2200004 Stk'100 | Do 7% do. on é 

177534) Sti.'100 | Do 6% do (Ww. E. & C. P.} .../127 

200008 Stk 100 | Do 4% do 1859...006 sessesseeeees 90 

947174 Stk 100 Do 43%, do 1859 sanendimnale 
270000), Sik'100 |London& N.W.C &Nuneatond% 116 

712774 Sik/100 | London & 8. W.,7% , late 3rd Shrs.'155 
45: a at Do (Portsmuth. perpet. anns.) 
§72000/ Stk 100 Manchester, Shef., & Liacoln.,6% 130 
3666984 Stk 100 | Do do do 34% , 71 

6230) 10! 6] Do do redeemable6%| 64 

5000/1) 8:k'100 |Miland Consolidated. 6%......... 35 
17990537) Stk\10 Do do Bristol & Birming.,6% |136 
12874167! Stk'100 | Do do 43% rede mable......... LOM 
686725/| Stk 100 Do do 4§% irrecdcemable ......)l04 
676@00/) Stk 100 Do Leicester & Hitchen, 4%...) 95 
2444129] Stk 100 |North British Consol. 4%, No.1! 89 

ove Stk 100 North-Eastern--Consolidated4%| 96 

2000000/} Stk'10 Do 44% redeemable ............ 
1791591, Stk1009' D §G.N.E.4% ....... 

60872) 25 | 8} Do (Berwick capital 5 
450000i] Stk|100 Do Stoctu. & Daringtn.a, 6% 
1050000] Stk 100 Do do B and C, 6% 

2915106) Stk 100 Do West Hartlepool ., 

53500] 20 | ull North Staffordshire 

175296i' Stk'100 South Devon, rent-charge......... 1113 


THE ECONOMIST. 





ee ee 








KRatlwap and inti g Share Lis 


THE HIG HEST ‘ FFI CIAL PRICES ARE G' 


RAILWAYS. 
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Autho-| 3}. |a¢ 
rised a|= Name. ‘So 
Issue. | ® | & = 

40000! 1/0/68 all |South-Eastern(Read.ans.1/0s6d)! ... 
981300/| Stk}100 | Do 44% .. sukanligiinesex enemies 103 
«» | Stk/100 |Ta® Vale, No. . sieaisinevonameniasd 184 
2000007! Stk) 100 Waterford & Central Ireland,6% ... 
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TINGENT ON THE PROFITS OF KACH SEPARATE YEAR. 
7451801 Stk 100 (Caledonian, 44% guaranteed*...| ... 
1113070/ Stk.10@ , Do Scot. Central, min. 7%... ... 
3434002 Stk 100 | Do do 44 % irredeemable*... ... 
5200007 Stk 100 Do 4 % convrtible, issued at 80 
5479911 Stk 100 \Great Eastern, 44 2: 1861 ...) 
335000! Stk 100 | Do ae 4 OER: 005 
11226007 Stk 100 | Do 2%, 1862 ...... 100 
12400007 Stk 10¢€ Do New . SII cdipeac a 
3169007 Stk 100 | Do de 5 - 1864 .. ...| 96 
3600007 Stk 100 Great Northern, 5 %, irred tmble 114 
10750001 Stk 104 Do Permanent 5 ‘.... <iiinnsl ees 
2000002 Stk 160 | Do Bosten and Sleaford, 
4820501 Stk 100 |Great North of Scotland 44 % 
2180307 Stk 100 Do 4} % pref., B............ jena we 
6016991¢ Stk 100 (Great Western—Consl. Pref.5% 114 
6136507, Stk 100 |Highland A, 4} % 
4000001) Stk/100 | Do B, 5 % ....++..00 
125120; 6} 6} Lancashire & Yorks., New 4%) ... 
6500001) Stk\100 London, Brig>ton, &<.,4} %, 1855) 102 
1339007, Stk/100 Do do 4 %, 1860, 89 
7160007) Stk'100 Do do 44 % , 1861/101 
9440007) Stk! 100 Do do 44 %, 1863) 100 
8309701) Stk/100 Do do 5 %, 1865, 109 
1661335/| Stk/100 Do No. 6 5 %, 1866) 108 
409656/| Stk 100 Do No. 7 6 %, 1866) 107 
46941837) Stk!100 |Lon., Chat., &c., Arbitratn, 44%, 59 
2197666], Stk'100 |London and North-Western 5 % 116 
2400007 Stk 100 Do Bedford and Cambridge... 95 
3000007) Stk 100 | Do Shrewsbury & Welshpool) 95 
860000/| Stk 100 London & South-Western, 44 % | 104 
15000007) Stk, 100 Do co 5 % 114 
10000007; Stk 100 Manchster, Shif, & Lince.,5 % 1865. 106 
10000007, Stk, 60 Do do 5 % convri; 659 
$00000/| Stk|100 |Metropolitan, 5 % ...... pnececnesees 105 
1000007; Stk|100 | Do New, 5 % 
6000001) Stk|100 | Do 5 %, 1869 ... : 
2500007; Stk 100 | Do Irredeemable 5 %, 1872 104 
15000007 Stki100 |Metropolitan District, 5 % ...... 2 
6400001 Stk|100 Midland, A 5 % preference ...... 14 
6000003 Stk|100 Do B 5 % preference ..... 114 
one 8tk/100 Do C5% 114 
wis Stk/100 Do D5% L14 
125000 16 | 16 Do 5% opt.tocon. Aug.31,1873 ... 
164375 16 16 | Do& % do Aug. 31, 1877 19 
146100 20) 20 EL ere epre ne eco 
38501982 Stk}100 North British Consol. 4%, No.2, 53 
24056691 Stk|100 Do Edin. & Glas., Oruy, 44% %6 
18690001 Stk|100 North-Eastern, 44 % redeemb'e 104 
5350002 Stk| 100 Do Stockton & Darl, Class D*, ... 
25130004 Stk1100 | D0 5 % cccccesccssssscsesseeceeseeree 104 
1668663) 6 6 | DoNew6lshs5% Con.Jan.76! 53 
7000001) Stk 100 | North London, 44 % (max 5 %)! --- 
6050003, Stk 100 |North Staffordshire, 5 % ......... 11] 
2130002; Stk 100 Rhy mney, 6 %, 1364..........006+ 115 
2099571) Stk 100 |South Devon, 5%........... 1s 
2091500/) Stk 100 |South-Eastern, 4} % «........... 1U3 
2640820/) Stk|100 | Do 4% 112 
5 cans cai 5% ae 02 
* Failure of full dividends in any given }-ye 1r not to be 
made good out of the profits of any subsequent 4-year. 
Lixes LEASED aT Fixep RENTALS 
2 - - Leasing = 2 
Ss = Name Companies. (=e 
me = 
Stk 100 | Birkenhead .....cccccceeseeee L.AN.W.&G.W 97 
100 | all Do 4} % Pref. ... cof DDO. reccrecees 5 
5tk/100 |Buckinghamshire ......... Lon. & N.-W 6 
Stk/100 |Chester a.d Holyhead ...| Do D3 
Stk 100 | Do 53 FS ceevoccevccovece oo Do iz6 
Stk 100 Bee B00 sntnninenineenes Do scence hh cae 
Stk 100 |Clydesdale, guaranteed... Caledonian .../102 
5tk|/1l00 |Celchester, Stour Valley EF. Un. & G.t 
Stk 100 | Dandee, Perth, & Abe ra.J. Caledonian 
Stk 100 Do Preference .......... . Deo 
Stk 100 Do Ist Class Pre'erenc« Do ne 
Stk 100 | East Lincoln guar. 6 %... Gre at No hern 137 
25 | ail |Gloster and Dean Forest Great Westerr 
Stk 100 |Gt. Eastern,Newm.£c.5% Great Eastern 
Stk | 100 Do E. ote. B 6 %.... Do 
Stk 100 ie GO SG Te... censcesscems Do 
Stk 100 De co No. ae 5% coccee Do 
Stz,100 Gt West., Bristol « Exeter, 
& Sth. Devon Cos. 4} % | Associ >\14 
50 all Hullan.! Selby ............ Nrihe- 
Stk'100 Lancaster and Carlisle ....Lon & N.-W.../245 
stk 100 London and Blackwal & Great Eastern. 104 
Stk 100 BP ON De ccqrnccoscacesscas BPD corecubusnce 104 
Stk'100 London end Greenw . South- E astern | 64 
Stk luo Do reference ............ B®  cctninmnmes a 
Stk:100 London, Tilbury, & South.) Peto ana C 106 
St. 100 Lowestoft gua. 4% ...... G-eat Eastern.. 
Stk 100 1906. GH cocecsceccecsssvceces SO - vicmintasitiee es 
Stk/100 |Midiand, Bradford, Pref. Micland ........ a) 
Stk 100 Do Matlock, 5 % ......... ere 
Stk'100 Mid Kent (Cray Line) L.. C., & I os 
50 | all Northern & Eas‘ern, 6 % Great Easter 57 
60 | all WO 6 FH ccocccscccocesee TE apiiecnemsicen 
Stk 100 North-Eastern — Hartie pl N.-E.—Berwk 
Stk 100 North & Sth.-West. Junc. L SN'VM.X&NI } 
Stk 100 N.-West. A perp pref. 5% |Midiaad ........ 5 
Stk 100 Do 3 minimum YU Do 106 
Stk 100 Notting. & Granth. na C ‘reat rn’ 96 
25 | all ‘Preston and WYT € sesco.ce)! LS 
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Z2i3 N Leasing Se 
ei | Name. me te a= | 
= x Companies. = 
m | By = | 
~~ —— ee es | ee | 
Stk 100 'Royston, Hitch. and Shep |Great Northern 135 
Stk 100 |Shrewsbury and Herefard 
6 % Rent Charge Stk L&N-W &G.W. 126 | 
Stk 100 |S. Yorkshire & River Dun|Mane. & Shed } 
Stk 100 | Do 4%, guaranteed DO seecee | 
Stk’ all De 5 %, cuaranteed...... ee "i 
Stk 100 |Victoria Statu & Pimlico Gt. Wstrn., &c. 185 
Stk 100 Do 4} % ....00-. at Do .co-.-c0c.../108 | 
20 | all |West Lovevon, Class | Ay W. Lon Ex. § 15 { 
20 all | Do Class B.......eccceeee »|Lon. & N.-W. ana 
20 all | DoC assC.......0..0..- b} &G@.w......U “a 
| | 
DEBENTURE Stocks. 
' j 
Autho- ¢ F io ¢ 
rised &/| 3 Name. |to3 
Issue. | | 
2165721 Stk 100 |Cornwall, guaranteed.........44 .%/109 
304200 100 | East London.......... 6 % 111 | 
8326741 Stk 100 |\Great Eastern .................- 4% luo 
15100007 Stk 100 Do A.. 5% | 
29577442 Stk 100 Do B, 1867, redeemable...5 % 
41542561: Stk 100 (Great Northern ........0...006/ 4 % |103 
35772701 Stk 100 |Great Western......... 4 % 102 
6684337 Stk 100 TO eneesieveudentiieaane 44% |1054 
37232-82 Stk 100 Do .. 45% |110 
20799687) %tk 100 DO ceoce. 5 %\120 
100000/) Stk!100 Highland. ao 4% ... 
29050461) Stk 100 Lancashire and York: - 4% 12 
1306239:| 3tk 100 |Londen, Brighton &c.........4 % 101 
22895391| Stk 100 Do perpetual..........0.0. 44% 108 
52330581| Stk 100 |Lond., Chat. & Dover Arb.4$% 1024 
558674/| Stk/100 ig _ IEEE ee 43% 101 
1163197:| Sik'100 London and North Western4 %/102 
400001) =tk'100 Do do 34%! «.. 
10000001) Stk 100 London & South Western A.4 %'102 
3000007) Stk/100 |Muenchester Sheffield, &c...6 
} 18268327) S:k\106 Do do » 9 
1250007} Stk 100 |Metropolitan ( 
3582671) Stk 100 DD cccaccace 
1120471/| Stk/100 | Metropolitan Dis stric t.. 2% 
4386238/| Stk 100 Midland...... . .... 2 
15250062) Stk'100 | ee > 206 
2440731) Stk 100 ne { 
4006797) Stk LOO orth British, — 
| 52199107! Stk'100 North Eaccern ..........cseceeee ‘ 
| 11381197) Stk | 100 BPW daenceisecdetunseonntcentanten 
} 8731162) stk/100 North London ........ 
3195601) 8tk 100 |North Staffordshire 
} 2761502) Stk 100 |South Devon ............ ....2 
| 679802) Stk'100 |South Eastern Perpetua! ...4 %! ... 
} 6000002 Stk'100 | Dodo 1867 5 %}120 
} 43592637 Stk'100 | Do do 1868.. Rt ws 
} 6852922 Stk 100 |South Yorkshi | e, & 109 | 
BrRitisu Possessions. 
\ 100 |100 |Atlantic & St Law rence shares) 99 | 
{ 309900,100 100 Do 6% ing Mo rt. n 102 
147300 Stk 100 Do 3rd Mo rtgaze Deben., 189] 
| 51813352; Stk! 100 Gombey, B sroda & CU. i nidiag.5% 110k 
' 62513, 10) 10 | Butlalo & Lake Huron Preference 7 
| 2970007'100 |100 Do do 6 % Bon ds ie Mort... 99 
{ — ese: } eee Do do 5$% Bonds 2ud Mort..., 90 
i 60000/| Stk)100 |Carnatic, t.im., guaranteed 5% 110 
j 37000) 20 28/0 Do do, issued at 12s pm.. 218 
135000/| Stk 100 | Demerara spdinnencdrneeniddeenen | 
112000/ 100 (100 Do 7% perpe tual reference 120 
100000/ 100 | all ‘Dunedin &P.C het gprs tery % 
1000000/. Stk/100 |Eastern Bengal, guaranteed 5% 
25000 20 | 20 Do 1 Bbi no 
21913650 Stk)100 |Ea-t Indian, cuaranteed 5 % .../114 | 
416000/ 100 (100 |Evrcpean&N.\..6% 1 Mer. Be 1.1898 75 | 
9500 10° 10 'Glasgow and Cape Breton (Nova 
scotia) ¢ 1& Rail Co,Lim) 9 
34251447' Stk!100 (Grand Trunk of Can } 
5000007 100 | 100 Do Equiy.Mort. Bds, 
60.000) ... | all Do 2nd | 
100 |100 ae Prof | 
100 '100 Do 2n 2 j 
loo 1100 Semen 
900000 100 Do Is we 
13715360. Stk 100 (Great Indian le: 
9391| 20 | 12} Do New 
S685) 20 « lo New 
46074 20} 2| DoN 
§24500/' Stk! 100 eet t 
3500001 | Stk lou D) 
60000) 2U i) 
208175) 204) 204!Great 
loo | 100 M 
647000/ 100 |100 
750000 L100 | 100 Do t 
243640! 100 |100 Do 
2050001 100 all Inte 
66000/ 100 100 Dp 
Secs 
5060430/ Stk)100 Ma 
1000000/) Stk) 100 
6000001, Stk) 100 Do 
1710, 20 2 Db 
41415 20; 6 i 
10694 50 50 | Viel aw 
\ 100 | 100 D Konda, ble 1880... 106 
{ 100 |100 D ( i 1895...) 9S 
} 835000)100 | all Mi fCa a, Stig lstMrt, 89 
i 210000 100 INvof ada, 6%, lst pref. Buds. 100 
} 2850001! ... 100 | D znd = do | 06 | 
Stk/100 (Oude & Kohilkun«~ guar.5% .../1093 
40000001 10 | 10 De — 5% | 
93992001 Stk}100 Scinde.P anja, & Delnigua.o % 11094 | 
65001100 }100 Tasmanian Maia Line Li imited | 
| ! guar. 5° a | so | 
! 414700 100 | all Wellington Grey & B of | 
1 Canada / % Bds, lst Mori i100 | 
- — Renee A _-— ee 
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RAILWAYS. 
| Foreicn Rartways. FeRFIGN PO tal tee | 
a BLIGATIONS—Continued. BRITISH MINES—Conti 
ried 2 $s) ¥ Redeem | Autho-| ¢ . MINES—Continued. 
Issue. & £ Nam E2 S —_ %6 rised a j 
DQ oe * ae ce |Yrs. At Name. = 8 | Issue. e Paid Name a 
—_—_ =~ ateiienaeed x= i | osin 
90000 = all Antwerp and Rotterd vee | see | ove Charkow-k a 896 131746 eases Prices 
mel all Bahia & San F BIN coccccess 25 843) 38 |par harkow-kKrementschg, guar... 5 ae 9000: ... 174) Margaret, “U - 
200 6 all Bel rancso. L., g.7%| 19 par Dutch Indiar ig, guar... 5 %| 94 § eee 1104 | M:z ny Lelant” 
9670 10 all rs Junction 1s aaell sass serene. oy Se ¢ 40000; 4 3h M arke Valley... + 
| 88750 Stk. 100 uenos Ayres, Gt. Southern, L. 3 43,38 |par Do 186+ jovernment i 400 as wyndy Iron Ore, Lio, . 9 
616m Stk. 100 2 6% De benture Stoc - 1 - | oe = — : l 71 Retr hee 605 ‘5417 Ay ed cone = 4 i 
, lo 7 Stock ...... 105 75 he ee ee 510 70\North Reskear prea - 
| 60000 20 all cena ‘A - ; . — 120 20 a be Great Luxemtx arg ee 5610 ooo 3/113 omer oe CROAE nase = és 
190 “4 BO all (eee are ntine. L., gua.7 % aa | 800 75 | 25 Do... r oe 1248/7 'Provi oe heal Crofty. eve 
OO I al Uruguay o coved i: Fs os enasetemersaicsonne 3138 — ne te) see ane 
69760 6 all Diinaborg af wrlemek. L. Sertp 34h | NO | oo Havana and Ma atanzas...... ae 3 "426 Sere South C nda bon Lelant” 8 8 
123000 4 ms Do Registered c, L., Scrip is 100 | 10 | par ’ = ¥ esesess ale 7 o , 12000 "% = . a Sou th Whe 53 6 
8000 20 a - h-Xhenish it 10 Pert me Mo a a N or ia Railway Pie. HOOD see "9 ; rakervil e, Limited FB: 5 
82000 20 17 E BIG 3 cenectecncecesses Io 1¢ y .. Kursk Charl . Deben. Serip ... 7 91 12000, 4} all Var POEL ceeseeeees serves) 10 11 
| 600000! 20 all er Argentine, Limited @ ate, * |... 1100 Matanz harkow ae a — ‘ eow .. 316 an, Limited... . oo) 42 
| 17500) 40 | 18 as France ae | me | se ee ag ag age 7% Bs 10592 ¥ ae one -_” a 
| 112500; 20 all po n Centrl. Rail.,! oor — | 00 26 100 Do B a ass A Mortgage.. : i 300K) 10 ne aradon,Liskear : 6 8 
ll |Lemberg-Czernowitz, Limi oo sae ree ie tener ates aie 6% 5 est Chiverto: 
| 40000! 20 20 |It guaranteed 7%, oo , ad 100 mee rode aw, guar by oe "e 80 | 2 é i West, at 'Maten - alideoniannalin i # 
|| 60000! 20 | all [M ma, Limited...... serene ore 1» i 100 + National a oe 5 6, - B12) ase 523 a | Bas-et,* Redrutl ” = 35 
| 26595) 20 ” Mexican, Limited .. ee ets 16¢ |= 75 20 Norther laca to Yea 9, - BOO) soe 7 m4) ~ ae al Bulle r,* Redr h ee vv 
| al] |Namur& Liege,gua “By the 6} | _20 | 81 | par North rf Sp FANnce ....seseeee0 at 1024 7 ae Wheal Grenville WE"! vee ne 
10000) 20 all 14f per annum... > Bel aoe | 100 | 85 |100 |Orel-Vite vain Priority “"3y aly 896! ... m3 we |.Mary Ann, Menheniot a 54 
| § 25000] 16 all oe 6 % Pref aun - 10} = 99 | par |Orleans ck. guar. by Russia 5 8h i heal Seton -.... hiot} 2 4 
14000! 10 —s Sort vern of France =: ov .. 100 Ottow : d Rouen bese : ei = ati” uate aeiieliena ol : 
5600! 10 . IN. Rail. of B. Ayres, L..guar.: % ove 20 9 20 ee eee nyrna to Aidin).. 3 %| +4 LONIAL AND FOREIGN 3 
11250) 10 ail a Deferred.......0+- ~Guar.s 133 ; 100 6 100 Recife — & Medite rranean 3 sa oS | 350002 ’ #N MINES, 
| 47500) 20 | all | orwegian Trunk Preference... 13 | 4 40. 56 ‘Royal Sian Senneiore .6 lane 6000, 1 all |Alaimil os, Limite ~ 
| 577500), 2 all |Ottoman (Smy eference.,.. .. | 100 Royal Swedish | LOS - fall |Almad Mited sos. 1} 
775K)! 20 all |Pari n (Smyrna to Aidin) we. Sagua La Gr steeee rn Jull é Seton & T‘rito Consol ‘ 2 
| 300000) 20 | all leeae’ Lyons. & Mediterr ean . ne +. |San Paulo ere j 60000 1 “ Iver Miuing, Li meal @ 1 
Stk aris and Orieans UNCAL ces eee De } pa ’ 1874 Qn 9 1 nana -Ar rent mited ’ s 
i 100 'Recife & San Franc? Bee a ae DIGIT eevee ° “0 > |hestration ine, Lim... . 
|} 0000] 10. 10 |Royal Sard rancisco,J.,¢.7% 85 200 | 5 |pa Do 1578 20000) 2h | all jA IAM seereceeeses _—- 
92000! & | all yal Sardinian .... 85 i lee Winemaen need Ghommeiee ee ° 21000: 6 . ustralianUnitedGold,L 1g 2 
| se0eol 4 all Royal Swedish — 5 20 90. 20 S. ——_ Cassaba, Limited . 8 : ° all (Colorado Te isis eee 
} 1 i me - ‘ - d.8 %j102 : errib * 
810™) 20 all som Big Soe p= se _ = par) Do 1671... & Lomb-Venetian 3 ° co 10000) 20 1e2 C Mining, Limited. — } ; 
| 17000) 10 | all “ re ard Meuee.... > 4 99 | 20 Southern of Fre Oreresecereevece & 9% | 93 76162) 1 16s opiapo, Limited ss..-.... 33 33 
| 109000, 20 | all aoe * Preference . . B 99 | 20 South Italian ANC... | 11 18600) 10 - jonPedro Nrihatitey.d 1b 2 
i | 750000; 20 le aulo, Limited, ona. = a 1, embeliitesiell enares 2, = 25000 2 . vernardt &Auro ron a 
| 134000, 20 = ne & Lomb oe oe . 92 par Varn: : f-Kozloff, guaranteed... 5 Pa = | 50000 > = Fortuna, Limited .. Lim. 3st 
| ~ al Sou ern 0 : : 2 é ’ 2 27 i .. p 0 } 6 ou i a HEAL cocccecee 6 
| Hes $3 | wi Ceca" i | Ble eke as cos SS] | 2am, | at eee, gemresa 4 
| - 20 all Turi pntral, LIMIEd 2.0.0. = 3 = Festern. en B %] .. . 13.0 g Ass., ‘ 
li 45000 20 | 20 Ver - and Savona 15¢ “West. of Erance 3 ‘ %| i 15000! 3 om Kap unda, Limited. L. ll ; 12 
1] a 82, all Wert iecioanssenent 2 BRI 16500 2 9 \t« BEES, b eee "| ab 
00 10 | all GETS....000000 ‘ RITIS — 7927, 6 2 |Londen & Califor ae 
300000 20 7 D. - bt 9 » Preference 24 Autho- - H MIN ES. 150” 7 3 Lusitanian Limi ula, L, ‘ i 
1] 2 all Westerr CN. “Siccbemnaitiien | 12 : = ‘ all | Pacific, Li mited......, 13 J 
” Vestern of omens = res = Paid. . b0000 4 all P: “ ic, Limited.......... ” id 
| aioe iatreraw: < = eee ssue.| & Name. | Closi 8000038 al paauleill » Copper, Li ws eee ons 
BLIGA TIONS. id | Closing 10000! 20 | |Pestarena United Gl m. 2} 23 
| < Redeem 7 12000 5 all ——__—oO— Prices. } . all |Pontgibaud Silver per ¢ 5 
7. 2 — ‘ 36 12000, 2 all epee Limited.........) | 100000) 2 | 1 IP Mining and eae 
1} @& |¥rs.| at Name =e 10340) 6 12 Saegynon, Limited ...... | 3 4 {| 32000) 5 ort Phillip, Limited g.| 19 21 
—|— = blz co Devon Great Cons | ae. 7 30000) 10 all Richmond Con. Mi ses é ( 
1] “so | ea | ane =* aan | 66% East Basset, ‘Il ols ...| i 2p | 120000 . all |Russia Coppe - Ming, L., 6 
| 100) 7 _ Antwerp and Rotterdam ; commen os o i East Caradon logan"| 15 17 87183 t all Scottish pnd nag yt 3 
Y uc . . ALLL ee eeeeee 3% — / S , eee ecoonesese } — ~ s Sicr re “ au, Lim. 
= - par Bucharest and Giurgevc, guar. 7 ol | ee — ‘ne Bast z heal Grenville it | s - Sicrra ButtexGoldMingg MS 
1 3 | par Cent. U gentine, Ist issue i 2500) ail . AVE... ae wate 2200007, Stk . simited, Ordi “s 
7 —— ; es : . ; orecccccocees ) . 100 nary ...; 2 
| ee eecbaie hati con un Sunoie 7 %| 96 5905)... | 40 a ewe Limited... 3 | 15000) 4 | all oo del Key, Lim. 165 175 
| = gua. by Russia & %| 94 1024, ... | 8/100 He: heal Vor,“Helston”) 23 3} 43174, 30 (28/783 Uni Uand Creek Gid.,L. 4} 75 
0 18000 erod 8 Foot ...... , “4 33 ! 10000, 10 _— hitea Mexican, Li: : 
Siente Devce ........ + 6 7500) 1 6 Vancouver Coal Li sim.) 12 2} 
|| O F eeeeeeces 1; 23 | -* ail |York Peni , Limited, 2) 2} 
i | on F I C I A L R A I I : =e 2 all (|Yt canna Limited i Pp 
— = - na of 8S. Aus..L ” 
| Revenue p —_—__— 4 W A Y T R A F . re 
| Capital Recenae pas Half-year. yy 2 FIC RE iT U RNS 
ea ivide SSS . : 
Expended G | Work- ‘Interest era. a a S 
ross ing E ns . 7 — 
| ex Leased — Ex-| Kents, a RECEIPTS. 2 . _— 
j ; Re- | henses. and lst half ¢ N - Be Aggregat 
|} Lines. | oo Taxes, | Prefer- alf 2nd half Ist half ame of Railway. w Merchn- = as _— 
eipts. & Duty. ences, 187%. 1872 sore eek Passen-_ disc, T Ba 59 Receipts of Miles 
setinilbiiateteebin ' 73. gers, miner! otal me “* . 
1} 4 3 2. £7 : endi.g parcels a oy . sas 2s Halt-y ear. open in 
748498 | 2182 £ 20d od , cattle, Recei week GE - 
1353437 1829) 14035 7465 . £Eedi£ad a &ec. &C. pts _ oa 
| cenene | 84962 60136 165 = 0150 one B — 1872. & 1873. | 1872 187% 
| sii: 16 | 86501) 53326 snes 310 0 3150.3 15 0 elfast and County Dow 1873 £ 2 —- | 2. 73.\ 1972. 
j 12489 | 239350 117947 17385, 6 56/6 & 50 Belfast & Northern © n... Oct. 31 nee £ £ SB 
24254743 1251462 ao 3 43511 215 0 | 3 10 . 5 0 0 |Bivth and — hern Counties 31 1611 334 885 820 £ na ee: £ — 
| 2063 ’ ape 780 436769 $ : 2176 M TIE seveeseereceseeens Nov , 1476 3087 P “0 186° 2 
{ $582008 nee come i 618 ; 15 > ; 4-4 b- 15 0 aaneionin Exeter Nov. 1 S63 2594 sens — 22 63835 eases 1364 
|| @aonere | anet 8 108657 66547) 5 0013 00 D ONIAN ..0..00ee-erees 2 533: 3952 ae 3186) 9 6833 | 4954 364) 13€ 
|| 254aeoss (1178818) 08702 seeel 3 0919 6013200 ee 2) 14066 | 37892 | ae iesesl| 170008 1518 33. 
|| 21183064 129292: 687702, 531396 0 5 @ | 320 © PGlaarow and South. Wee 2 1479 894) 2373 7147 | 72) 765987 179638 151%) 1518 
| an 92923) 700022) ¢ 0 ‘ Hlusgow «nd South-Western 2 350 , 2373 2393 3 S347) 714936 731 | 7 
| 3097587 | 112176 ’ << sl0 3 oo san G uth- Westerr 2504 8003 aoaaie 31 . ‘ 704 
sam ~176 5K361 re 00 42 « reat Easte a lh ‘ee 9507 ROD? « a one me 
64715 oe 5SS61 2 ae 613 «¢ een S| lee ae i. 22  lwe2 rene. = 70 7 
7 alae 334560) 188781 oan ove or ) 0 Great Northern . a"teeal | aeene. 16405 | W617) 52 ie 6065, 147991 93 = 
| | 763936 2625510/128 37414 2150/3 0 — Great North of r= 2 QQ3r 86 427 4206) 2 233732) 218047 315 
|| 25147487 (1600239) an 1021600 2150 3 6 0 2150 GtSoutherr arma and ....0 19935 | 8731S | 67253 42 - 60) BS8216 990488 os 304) 
|| 69365412 409216 | 830632) 291732 3 16 § 0 2176 *Gre ses Yestern(Irish) Oc a3 2051 2615 Ot 50016 | 211, 1016495 4° -50%) 758 
| S8365412 1400216012108117/ 10% 2 3263/4113 3126 ireat Weste )/\Uct. 3 6600 | 7 2| Seeeens) Soom 51: ‘ 
| 17921671 | 707603) senes 1020080 3100/4 & 3 3126 Lancashire a se noecenrrens Nev. 2 44 oo Tid | 33714 : 66S70/ 61800 seat = 
| 17984209 | 986350! 375399 285621)0 1560) 2 7 0 | 3100 ‘London& N nd Yorkshire ... = | 62115 | 102385 | olf 2563) 2564 
| 49390418 ¢ 6450) 676437| 241422 2 76 | 76/0150 London, North-Western, & 2 20299 | 83778 | _ 69 me | 68) 1537684) - ee | 
| catia 397066) 241956) 2% ate 76,3 6 9 * zondon, Brigt Sy po 2 628 rion o90G4 38 +s 1448351 1502 {i 
|| 798676 56) 230573, oe 0'2 76 Londona aa iton & S. Coast . 62918 | log8e8 | 266816 | 238 1141922) 1095405 428} |'460 
}} 34950475 | 778425) 449927) 2442 350/300 /3 00 Londen ouennand woven | Teese | asoss | eosie | Secs | 74] eenese 253520 2°75) 1532 
773988 | 68512| 2566)| 2442421 60) 3 ® 0 \Leodee Tilbery, £8 Dover 2) 19624) 13049 | 32673 | C7! 7 | 74) 640636) 586341 3764 324 
wots 38512] 25661] 3867 0'250'076™ don, Tilbury, & 2) 11871 32673 | 3¢717 | 55 688407] 6341 3763) 37) 
7652458 OO) | 385716 O 7 6 Manch., 8 ary & Southend Oc ; si} 4916 rm 55 688407) 53: at 3763 
| | 625505 “11004 oe 970085 0 10 . 6100/6100 sent Sheffield, & Lacing. Nov . — 737 a | 26188 | 232 330214 seanes — 6524 
5257889 396 Sed 5402 1 00,1 50 “ih aa teeny Carlisle ..... Oct ” 96 7351 | 2495 | 32046 ~s813 . Sw 45316) ‘S = 
cn00s 55660) 6727 ov on a pecan Pummone - 26 395 2} 2046 | 28813 | 125, EF 5 
| “Sooonss “l1s63624| e6se%7| 8 10 a | St John's Wood nsec 7 | | Bel Scur | es 44780) 5| 2554 2544 
| isssai7 | sss 190483] $6586 3 00/2 60 . cm District | 2. 8189 | S154 2092 143022 on 2 =| 
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H J. NICOLL, MERCHANT 
e Clothier, Army, Navy, and Civil Outfitter, 
(114, 116, 118, 120 Regent street, W. 
London... -, 41, 44, 45 Warwick street, W. 
(22 Cornhill, E.C. 
(10 Mosley street, Manchester. 
Branches ~ 50 Bold street, Liverpool. 
39 New street, Birmingham. 
The Fashions for the Winter are now ready, and to 
be had at these addresses. 


| ‘Rw . + AT ‘ 
OR GENTLEMEN.—THE 

© Dreadnought " Overcoat, with self-contracting 

Belt, for sea or land, is further improved by having a 

hood removable at pleasure. Several fashionable 

| novelties in style and material for Overcoats are pre- 
pared. Very choice fabrics for Frock and Morning 

Coats, Xe. Home-spun Cheviots for Suits are tashion- 

able wear. Distingué Patterns in Angolas for 


| Trouserings. 

|\ROR BOYS—A LARGE AND 
| comprehensive Stock of WINTER CLOTHING is 
}on view. 

Boys, 


Very tasteful designs in Suits for Younger 
and Regulation Suits, as worn at Eton, 
Harrow, and other great schools, always ready, or made 

to order in a few hours. Shirts, Hosiery, Hats, &c., 
suitable for each dress. 


’ 7 ‘ _ >} 

OR LADIES.—SPECIAL 
attention is invited to the marked change in 
LADIES’ OVERDRESS with the character and 
peculiarity of the Costumes, Jackets, and Overcoats now 
in fashion. Being made of wooilen fabrics the same 
skill in fitting and werkmanship is required as in the 
production of Gentlemen's Clothing and Ladies’ Riding 
Habits. Ilustrations of Jackets, Costumes, andfOver- 
coats can be seen at either of H. J. NICOLL’S establish- 
ments, as given above, and patterns of materials 


obtained, 
NEW POLONAISE 








HE 
COSTUMES and JACKETS for out or in-doors 
dress are a combination of the Pelisse and modern- 
fitting Spencer. Their shape and configuration admit of 
much ornament being vsed, of regimental and foreign 
| designs, or, in gradation, to plain trimming if preferred, 
while furs al-o are brought into requisition. As the 
fabrics are woven and specially manufactured from 
varied elastic sul stances, light, soft, and warm, the dis- 
position of the folds in the garment is both graceful 
and permanent. The colours are in light and dark blue, 
neutral gray, drab, olive, and brown, also in black. 
The Jackets and Polonsises can be worn separately with 
any dress or as an over paletét. With orders from the 
country, no other measure will be necessary, when 
accompanied with the body of a well-fitting dre-s, than 
the length, back and front, from the waist to the 
ground, 


7 T CY x x 

HE LADIES’ ULSTER DREAD- 

NOUGHT OVERCOAT, with  self-contracting 
waistbelt, introduced and registered by H. J. NICOLL, 
for walking or travelling. It is made long, is double- 
breasted, has a movable hood, and with pockets so 
arranged as to add ornament and usefulness. The 
softest wools for home-spun fabrics are used, and being 
in substance not too warm for winter requirements, are 
rain repellent and yet thoroughly evaporable. Cheviots, 
Elysians, Sables, Beavers, and other velvety cloths are 
also much liked. 


NICOLV’S LONDON 


a. 

H. addresses are 114 to 120 Regent street, and 22 
Cornhil. Also at 10 Mosley street, Manchester; 50 
Bold street, Liverpool ; and 39 New street, Birmingham, 





Y Y¥T 1a 
BETTS PATENT CAPSULES.— 
NEW PATENTED MATERIAL, 

“In the interest of those merchants who are concerned 
in Bottled Wines and Spirits, we call attention to the 
fact that Messrs Betts and Co., under their new patent, 
claim to possess the power of preventing not only the 
importation of unused Capsules, but of all Capsules 
on Bottles which in any way infringe their rights, 
either in form or the nature of material used.”"—W1NnBk 
TRADE REVIEW. 

Letters Patent Granted to William Betts, of No 1 Wharf 
road, City road, in the County of Middlesex, Capsule 
Manufacturer, for the Invention of a New Manufacture 
of a Material to be used in the Production of Capsules, 
and for other Purposes where Thin Flexible Metallic 
Sheets are Employed.” 


Patent Sealed the 3lst March, 1868, and dated the 
16th January, 1869. 

London: Printed by Geo. E. Eyre and Wm. 
Spottiswoode, Printers to the Queen's Most Excellent 
Majesty. 

Published at the Great Seal Patent Office, 25 
Southampton buildings, Holborn. 1869. 





AUTION.—BETTS’S CAPSULE 

PATENTS are being infrmged by Importation of 
Capsules made in Contravention of his Rights, which 
necessarily are numerous, Betts being the Original In- 
ventor and Sole Maker in the United Kingdon.—} 
Wharf road, City road, London; and Berdeaux, France, 


| OLLOWAY’S PILLS— 


The Law of Life—The present is a fitting oppor- 
tunity for drawing attention to the few points on which 
health hinges. Ail impurities must be expelled from 
the system immediat.ly their presence is diseovered. 
Wear and tear must be compensated by suitab.e food, 
which, when thoroughly digested, enriches the blood 
with its nutritive elements, and by this means incites 
every organ throughout the body to its natural ac- 
tivity, rouses every musc.e to its normal strength, con- 
fers tone on every vesse, aud energy on every nerve. 
The alterative virtues exerte! by Holloway’s purifying 
pills exactly meet these requirements, and they further 
exercise distinctive and peculiar powers 
the nerves aud re 





in sieadying 





ILUBBUCK’S PATENT WHITE ZINC PAINT 


&* Is the most durable and beautiful paint known, dees not stain or discolour with the atmo- 

j Sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 
It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an av:algam of the two metals, which protects the Iron from decay or 


incrustation. It should be used instead of Red Lead 


exposed to Salt Water. 


, Which is proved to be destructive to Iron 


ADULTERATIONS.—Some Paint Grinders have been selling Zine Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 


produce good work with such material. 


their best work. 


Euch Cask of Pure White Zinc is stamped— 


, Those who have obtained the Patent White Zine 
Paint from Grinders who have not adulterated i 


t, will never willingly use any other Paint for 


“ HUBBUCK’S, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET, 


: ay? public schools, and all rooms occupied by children there w 

paints. Parents have remarked that their children en returning from the count - a 
The reason is evident—the breath extracts tl p ange tem 4 nor sargplerpree apie 

draw in the deadly vapour."—Jounw But, September 14, 1850. 


suffered in hea’th. 


ill now be no excuse for using poisonous 


n¢ insidious poison from paint, and the lungs 


TRELOAR AND SONS’ NEW PREMISES, 


No. 69 LUDGATE HILL, Next Door to their Old Warehouse, 


Are NOW OPENED, with a large Assortment of Durable and Decorative FLOOR COVERING § | 


consisting of Cocoa-nut Fibre Matting and Mats, Cork Carpet, Oriental Mattings, 
Floor Cloth, Kamptulicon, Linoleum, &c., in addition to the 


SPECIALITIES IN COCOA-NUT FIBRE, 


Which, for upwards of thirty years, have been identified with the name of 


VIENNA EXHIBITION, 1873. 


The Diploma of Honour, being the highest distinction, 
has been awarded to LIEBIG COMPANY'S EXTRACT 
OF MEAT. 

Require the fac-simile, in blue, of the inventor's 


(Baron Justus v. Liebig) signature on the Trace Mark 
label. 


JOSEPH GILLOTT’S 
STEEL PENS. 


SOLD BY ALL DEALERS THROUGHOUT THE 
WORLD 


TO SHIPPERS AND EXPORTERS. 
\ ILNERS’ STRONG HOLDFAST 


AND FIRE-RESISTING SAFES, CHESTS, 
STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used. 
In quantities at wholesale prices. Milners Pheonix 
Safe Works, Liverpool, the most extensive and com- 
plete in the world. Depots: Liverpool, Manchester 
Sheftield, Leeds, Hull; London depot, 47a Moorgate 
street, City, nearthe Bank of Engiand. Circularsfree 
by post 


YY rly ‘ ‘ ‘YY 
whi STEAM SHIPS.— 
ae a The GENERAL STEAM NAVI- 
SSeS GATION COMPANY'S powerful and 
first-class STEAM SHIPS leave from 
St Katherine's Wharf for:— 
HAMBURG —Every Wednesday 
Nov. 12 at noon; 15 atl0 a.m. Saloon, £2; fore cabin, 
£1 6s. Extra vessels, carrying cargo only, leave alse 
every Tuesday, Thursday, and Sunday morning. For 
particulars of freight apply to F. Stahischmidt and 
Co., 80 Lower Thames street. 
HAVRE — Every Thursday. 
Saleon, lls; fore cabin. 8s. 


ROTTERDAM and the RHINE—Every Wednesdsy 
and Saturday. Nov. 12 and 15 at 1l am. Chief 
cabin, £1; fore cabin, 16s. Return tickets, 30s and 
22s 6d. 

ANTWEELP, BRUSSELS, COLOGNE, and the 
RHINE—Every Tuesday, Thursday, and Saturday at 
noon. Chief cabin, £1; fore, 15s. Return Tickets, 
30s and 22s 6d. Brussels, 17s 3d; Cologne, 29s 6d. 
Leaving Antwerp for London every Tuesday, Friday 
and Sunday at noon. 

OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Tuesday, Wednesday, and Saturday. Nov. 
11 at 5; 12 at 6; 15 at 9 am. Leaving Ostend 
for Londen every Tuesday, Thursday, and Friday 
night. Chief cabin, 15s; fore, 12s. Brussels, 17s 5d ; 
Cologne, 30s 5d. 

BOULOGNE—Daily, except Monday. 
11 at 5; 12 at 6; 
10 a.m. 


and Saturday 


Nov. 13 at 6 am. 


Nov. 9at 3; 
13 at 7; 14 at 8; 15 at9; l6 at 
Chief cabin, 11s; fore, 8s, 
From lIrongate Wharf for:— 

CALAIS—Every Weuanesday and Saturday. 
9at3; 15 at 9am. Chief cabin, ils; fore, 3s. 
From London and Continental Wharf, 92 and 93 Lower 

East Simithfield, 

EDINBURGH—Every Wednesday and Saturday, 
Nov. 12 and 15 at noon, Fares: Chief cabin, 203; 
fore, 153; deck, 10s. 

NEWCASTLE—Every Wednesday and Sunday at 
9 morning. Saloon, 123; fore, 8s. 

YARMOUTH—Every Wejnesday. Nov. 12 at6 p.m. 
Saloon, 88; fore cabin, 6s. 

From Custom House Quay. 

HULL—Every Wednesday and Saturday, at 8 morne 
ing. Chiet cabin, 83; fore, 6s. Retu ) 

Off : 71 Lombard street, an 


Piceadill 


Noy. 


12s or 9s 








“= 


| 
Fares to Cape Town, 30 Guineas and 20 Guineas; 
| 
| 


| 
| 
| 
| 


t rens. | 
ils Circus, | 


{ ampton. 
’ 


TRELOAR of LUDGATE HILL. 







1 
(jAPE OF GOOD HOPE 
AND NATAL.—EXTRA MAIL 
SERVICE.—The UNION STEAM- 
SHIP COMPANY'S ROYAL MAIL 
PACKETS SAIL from SOUTHAMPTON on the 5th, 

15th, and 25th of each month. 
The packet of the 15th calls at St Helena, 


x 


The 
packets of the &th and 25th correspond with Mossel 
Bay, East London, and Natal, and that of the 25th 
with Mozambique and Zanzibar. 


to Algoa Bay, 33 Guineas and 22 Guineas; to Natal, 37 
Guineas and 25 Guineas. 


Passengers and their baggage are takenfrom London | 


to Southampton free of railway, dock, and agents’ charges, 


&c.—Apply to Falconer and Mercer, 11 Leadenhall street, | 


London; or at the Union Steamship Company’s Offices, 
Southamptor.. 


~ 


4 =a VERLAND ROUTE 
* i vid MARSEILLES.—MESSA- 
; GERIES MARITIMES DE FRANCE, 


| —%7 Cannon street.—French Mail 
Steamers leave Marseill:s, vid Suez Canal, on the fol- 
lewing Sundays, at 10 am. (calling at Naples for mails 
; and passengers) :-— 

1 PEINO ........ April 13) 

| MEI KONG ...April 27 | Aden, Galle, Singapore, 
| SINDH ........May 11 ¢ For Batavia, Saigon, 
| PROVENCE...May 25, 7 Hong Kong, Shang- 
| HOOGLY ...... June 8 | hae, and Yokohama, 

| SIGE ccocscces June 22) \ 

\ The Steamers of the 13th April, 11th May, and 8th 
{ June, connect at Aden with the steamers for Reunion 
| and Mauritius, and those of the 25th April, 25th May, 
and 22nd June, at Galle with the steamers for Pondi- 
cherry, Madras, and Calcutta. 


For Constantinople every Saturday, 5 p.m, 
For Algiers every Saturday, 5 p.m. 
The Company's weekly steamers to Alexandria, con- 


| For Alexandria and Naples every Thursday, noon. 


nect at Alexandria with the English Mail Steamers from | 


Brindisi to Bombay. 
For passage, freight, and information apply to the 
COM PANY'S AGENT, 97 Cannon Street, E.C. 
lie VERLAND ROUTE.— 
wh aS The PENINSULAR and 
al COMPANY book passengers and 


receive cargo and parcels by their steamers for— 














From 
From Venice 
Southamp- (calling at From 
ton. Ancoua),. Brindisi, 
; Every 
a sen seseee § Thursday, ; pe a 
I vores Ut 2 pam. 
Alexandria...) Every ( Every )_ Every 
Aden.....000. «> Thursday, ~ Friday > Monday, at 
Bombay » at 2 p.m, morning. j 5 a.m, 
--}] Thursday, ) Friday { Monday, 
Madras... Nov. 6 morning, Nov. 17 
Calcutta ... | and 20, | Nov. 14 | & Dec.1, 
Penang..... > at2p.m, } and 28, { at 5 am, 
Singapore...... | and every and every and every 
China ... | alternate | alternate | alternate 
Japan .. j) Thursday. ) Friday. ( Monday, 
Nac: | Friday { Monday, 
Australia ' at 2 : | morning, | Dec, Lat 5 
; ea oe | = 2 Nov. 28, and < a.m.,&ever 
New Zealand {| and every { ; < y 
| fourth at — | ster 
} Thursday. | Friday. Monday, 


Abatements are made in favour of Passengers from 
the eastward of Suez returning by the Company's 
Steamers within six or twelve montis ef their arrival, 

Passengers sre now booked through, via Bombay, to 
the principal Railway Stations in India, end through 
tickets to Venice and Brindisi are issued at the Com- 
pany’s Office. Tickets to Brindisi on!y can also be 

obtained from Messrs Lebeau and Co., 6 Billiter street 

(South Italian Railway Office), 

For Rates of Passage Money and Freight, and all 
| Other information, appiy at tne Cem pany’s Offices, 122 
Leadenhall street, London, or Oriental place, Seuth- 


ORIENTAL STEAM NAVIGATION | 
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BANK _OF CALIFORNIA —THE 


OKIENTAL BANK CORPORATION are pre- 
ws to issue Drafts at sight on the Bank of California 
an Francisco, the termsfor which may beascertained 
at their office. 
Threadneedle street, 1872. 











NATION AL BANK OF INDIA 
} 4 (Limited). 
Hzap Orrice—s80 King Wiliam street, London. 
BANKERS. 
Bank of England, National Provincial Bank of England, 
National Bank of Scotland. 

The Bank grant Drafts, negotiate and ccllect Bills of 
Exchange payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at their Office. 

They undertake the purchase and sale of Indian Go- 
vernment and other securities, held them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transact every description of banking ageucy 
business connected with India. 

The Bank receive money on deposit for fixed periods, 
repayable at twelve months’, six months’, and fourteen 
days’ notice. 


HE AGRA BANK (LIMITED). 
EsTasLisnrp ry 1833.—Caritat, £1,000,900. 
Heap Orrice—Nicholas lane, Lombard street, London. 


Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Karrachee, Agra, Lahore, Shanghai, Hong Kong. 


Current Accovnts are kept at the Head Oftice on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz. :— 

At 6 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 


Brivis issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 


Saves anp Purcuasss effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 


x » 7 7 ~ y 
ONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 1,000,000 dols. 
Covrt or Direcrorns anp Hap Orrick In Hore 
KonG. 
Lowpow ManaGEer—W. H. Vacher, 32 Lombard street. 
BankErs—London and County Bank, 
BRaNCHES AND AGENCIES. 


Hong Kong “ankow Saigon 
Shanghai Yokohama Sings pore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches cor Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corporation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the u-e of travellers. 

They open Current Accounts for the convenience of 
constituents returning from ( hina, Japan, and India. 

They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the s«me as they fall due. 


Shareholders having their shares on the London 
register receive their dividen s at the fixed rate of 
4s 6d per doilar. Dividends are payable in London in 
April and October on receipt of the advice of meeting 
in Hong Kong, held in February and August. 


()RIENT A L BAN K 
CORPORATION, 
Incorp?rated by Royal Charter, 30th August, 1851. 
Paid-up Japital, £1,500,000. Recerved funds, £500,000. 
| Court or Directors. 
CuairMan—James Blyth, Esq. 
Depvury-CHainMAN— seorge Arbutiinot, Esq. 
sir Wim. J. W. Baynes, Bart. | A lexander Mackenzie,Esq 
Major-Gen.H.Pelham Burr , Lestock Kobert Reid, Esq 
Duncan James Kay, Esc | W. Walkinshaw, Esq. 
CuixF ManaGer—Charles J. F. Stuart, Esq. 
Sus-Manacer—Patrick Campbell), Esq, 
BaNKERS. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London, 





The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hongkong, Kandy, Madras, Mauritius, Mel- 
bourne, Point-de-Galle, Shanghai, Sinzapore, Sydney, 
and Yokohama, on terms which may be ascertained at 
their Office. They a‘so issue Circular Notes for the 
use 0 travellers by the Overland route. 

They undertake the agency of parties connected with 
India, the purchase and sale of Indian and other secu- 
rities, the custody of the same, the receipt of Interest, 
Dividends, Pay, Pensions, &c., and the effecting of re- 
mittances between the above-named dependencies. 

They also receive Deposits of £100 and upwards for 
fixed periods,the terms for which may be ascertained 

; on application at their Office. 
Office hours, 10to3 Saturdays, 10 to 2. 
| Tareadueedle street, Londen, 1873. 
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THE ECONOMIST. 
LONDON BANK 


THY] KE 
| TUNIS (' imitec). 


Lowpow OrFice—11 St Helen's place, London, E.C, 


Directors. 
The Hon. Thomas C. Bruce. | John W. Larking, Esq. 
Sir Charles H. Milis, Bart., | Harvey Ranking, Esq. 
M.P. John Stewart, Esq. 
Banxers—Messrs Giyn, Mills, Currie, and Co, 
Letters of credit granted, bills for collection and 
coupons encashed. All business connected with the 
Tunisian Regency transacted. 
E. WOODINGTON, Secretary. 


rr . ‘ ‘ ‘ vr 
HARTERED MERCANTILE 
BANK of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Head Office—#5 Old Broad s'reet, London, E.C. 
BRANCHES AND Sus-P RANCHES: — 
In Inpta ......... Bombay, Calcutta, Madras. 
Certon ...... Colombo, Kandy, Galle. Matale. 
STRAITs SETTLEMENTS—Singapore, Penang, 
JAVA wee.0e... Batavia. 
CHINA .. Hong-Kong,Foochow, Shanghai, Hankow 
OT cnet Yokohama. 
BANKERS. 
Bank of England. | London Joint Stock Bank. 
The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 


‘ Tu . yt T 
THE BANK OF ALEXANDRIA 
Limited). 
HEAD OPFIcR. 

5 and 6 Great Winchester strect buildings, E.C. 
ALEXANDRIA Orricre—Rue Cherif Pacha. 
Capital, £1,000,000, in shares of £10 each. 

Subscribed and Paid-up Cap tal, £800,000. 
BANKERS. 
Bank of England. 
London and County Bank. 
Letters of Credit granted on Alexandria, and pay- 
ments made in Cairo and Suez. 





Bills ‘or collection encashed in any part of Egypt, 
Drafts on Alexandria negotiated, and the Purchase and 
Sale of Egyptian and all kinds of Securities undertaken. 

Egyptian Government Bonds and Delegations col- 
lect: d in Cairo and Aiexandria, and every kind of Bank- 
ing Business connected with Egypt transacted. 

Interest allowed at the rate cf 6 per cent. per annum 
on deposits for not less than 12 months. 

JOHN COW, London Manager. 


TL” 1 TR AT r ‘ TY 
BAS K OF NEW ZEALAND. 
Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 
Canterbury, Otago, &c. 

Paid-up Capita!, £600,000. Reserve Fund, £180,000. 
Head Office, Auckland. 
BRANCHES AND AGENCIES— 


In VICTORIA, AUSTRALIA—Melbourne. 
In NEW ZEALAND— 


Akaroa. | Greytown. Queenstown. 
Alexandia. Hokitika. Rangiora. 
Arrow. | lnvercargill. Riverton, 
Blenheim. Kaiao. Ross, 
Carlyle. ; Lawrence. Roxburgh. 


Charleston. Lyttleton. Stafford, 


Chri-tehurch. Marton. Temuka. 
C.utha-Ferry. Napier. Timaru. 
Coromandel, | Na-eby. | Tokomairiro, 
Cromwell. Nga’ uawahia, | Waikouaiti. 
Dunedin, | Nelson. | Waitahuna, 
Gisbon. New Plymouth. Wanganui. 
Grahamstown, Oamaru. Wellington. 
Greenest -ne. Paln.erston. | West Port. 
Greymouth, | Picton, | Wetherston. 


This Bavk grants Drafts on any of the above-named 
places, and transacts every description of Banking busi- 
ness connected witli New Zealand aud Australia on the 
most favourable terms. 

Tne London Office receives Ceposits at interest for 
fixed periods, cn terms which may be lea. nea on appli- 
cation, F, LARK WORTHY, Managing Director. 

No. 50 Old Broad stree:, London, B.C. 


,~AT Ar . TT? . ATIOVIAT 
yu Kk NATIONAL BANK OF NEW 
ZEALAND (Limited). 

Heap Orrict—37 Lombard street, E.C. 
Capital, £2,000,000, in 200,000 Shares of £10 each, 

First Issue, 100,000 Shares. 
Dirrcrors. 

Chairman—Chariles Magniac, E-xq., M.P., 
Matheson and Co,, 3 Lombard street, b.C, 

Deputy-Chairman — Dud ey Robert Smith, Esq., of 
Messrs Saniuel Smith ros. and Co. Bankers, Hull. 

Colonel Sir Thomas Gore Browne, K.C.M.G., formerly 
Governo of New Zealand. 

Sir Charles Clifford, fo merly Speaker of the H use of 
Representatives of New Zealand. 

Alexander Grant Dallas, Esq., lute Gove nor of Rupert's 
Land, and late Director ot tne Hudson's Bay Co. 

1, KE. Feather: tone, Esq., late of New Zealand, 

William Smellie Gratame, tsq., l.te of Aucikland,- N. Z, 

Edward Brodie Hoare, Esq., of Me-srs Burnetts, Hoares, 
Hanburys, and Lloyd, 62 Low: ard s'., E.C., Bankers. 

John Morrison, Esq., late Colonial Agent for the 
Goverument of New Zealand. 

Wil.iam Whitbread, Esq. of Messrs Whitbread and Co., 
Chiswell street, B.C. 


of Messrs 


The Directors Grant Diafts on the Branches, Nego- 
tiate and Colect wills, and concuct every other descrip- 
tion cf banking business between Loudon and New 
Zealand, 

They also Receive Deposits, repayable after twelve 
months’ notice, at 4 per cent. per annum; or for three 
years and upwards at 4} per cent. perannum. The 
rates for other periods may be ascertained on applica-~ 
tion, W. J. STEELE, Manager. 

37 Lombard strcet. London, Ist Sept., 1873. 








OF ,]TONDON CHARTERED 


| 


en LLL LLM! 
eT 


} termes, 


[Nov. 8, 1873. 


BANK 


d OF AUSTRALIA. 

(Incorporated by Royal Charter.) 

Paid-u): capital, One Million, 

Reserve fund, £120,000. 

Offices—88 Cannon street, E.C. 
This Bank conducts banking busines: 
scription with the Australian Colonie 

terms. Bills are sent for collection. 
Credit granted upon the 

and New South Wales. 
WILLIAM MARTIN YOUNG. Secretary. 


— Te tr Tw , eens 
ANGLE -EGYPTIAN BANKING 
i COMPANY (Limited). m 

Notice is hereby given, that the Transfer Books of 
this Company will be Closed from the ISth to the 26th 
inst., both days inclusive, preparatory to the next Half- 
Yearly Genera! Meeting.—By ord: r of the soard, : 

. FOA, Seer 
27 Clement’s lane, Lombard stre " oe 
November 7, 1873. 


s of every de- 
8 upon current 
and Letters of 
Bank's branches tn Victoria 


\NGLO-EGYPTIAN BANKING 


COMPANY (Limited). 





+ 


NEW SHARES ISSUED DE« EMBER, 1872. 
Notice is hereby given, that holders of Scrip Certifi- 
cates of the New Shares are required to send to the 
Bank ‘their said Certificates for registration betore the 
lsth November next. The Scrip must be filled up and 
signed as indicated thereon —By order of the Board, 
O FOA, Secretary, 
27 Clement’s lane, Lombard street, m y 
October 29, 1873. 


r ’ TY a er ‘ =¥ is 
yu KE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited), 

Capital, £1.600,000. 

Represented by 80,000 shares of £20 each. 
Reserve fund, £300,000. 

BANKEKS. 
The Bank of England. 
The London Joint St 
Notice is hereby given, tha 


ck Rank, 
het this Bark will receive 
fixed deposits in sums of not less than £250 on the fol- 
lowing terms :— 
For six months certain, at the 
per Annum. 
For twelve months certain, at Six per Cent. per Annum. 
By order of the Bo wrt, O. FOA, Secretary, 
27 Clement's lane, Lombard street, 


August €th, 1573. 
THE BANK OF 


— ‘ 
NATIONAL 
AUSTRALASIA, 

Incorporated by Acts of the Legis'ature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £660,000, 
Reserve fund, £203,000. 

Offices—17 Cornhill, F.C. 


rate cf Five per Cent, 


This Back ecnducts banking 
description with the Australian Colonies upon current 
Approved bills nes otiate i or sent for collection 
and Letters of Credit granted upon the Bank’s branches 
in Victoria, South Australia, avd Western Australia, 
and its Agencies in New South Wales and Queensland, 
T. M. HARRINGTON Manager 

street, E.C, 


pzuts CHE 


he ; 
isiness of every 


149 Leadenhal 
+ 
BA RHE. 
Registered in Berlin, as a Limited Company under 
Prussian Law.) 
CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 
THALERS (£2.25 
RESERVE FUND, 334,537 THALERS (£50,000). 
HEAD Orricgs, Bertin :—2/ Burg Strasse, 
LONDON BANKERS. 
National Proviscial Bank of Eng 
German Bank of London (Limited). 
Lonvon Souicrrors—Messrs Freshtields. 
AGENCIES, 
Hamburg, Bremen, Shanghai, and Yokohama, 
AGENTS IN New York. 
Messrs Kno olaugh and Lic 
LONDON AGEYcy. 
50 Old Broad street, E.C. 
ManaGer—G. Pietsch, Esq 
The London Agency is prepared to transact Foreign 
Banking Business of every description on terms to be 
ascertained at its Office. 


(SHARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 
Hatton court, Threadneedie street, London. 
Incorporated by Royai Charter. 
Paid-up Capital....... -- £300,000. 
CovurkT OF Directors, 1873-74. 
Chairman—Andrew Cassels, Esq. 
Fredk. W. Heilgers, Esq. | William Macnaughtan,Esq. 
John Jones, Esq. William. Paterson, Esq. 
Thomas Lancaster, Esq. Ludwig Wiese, Esq. 
Emile Levita, Esq. 
AGEKCIES AND 


1.000.) 






tenstein, 













BRANCHES. 


Bombay, Singapore, | Man la, 
Calcutta, B tavia, Sharghai, 
Akyab, Hong Kong, Hankow. 
Rangoon, | 


The Corporation grants drafts payable at the above 
agencies and branches; buy and receive for collection 
Bills of Exchange; issue Letters of Crelit ; undertake 
the purchase and Sale oj Indian Government and other 
Securities, hold them fur safe custody, and receive 
interest or dividends as they become due. 

Deposits of money are received on terms which can 
be ascertained on application. 





Tees 











